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DEVELOPMENT OF ISLAMIC FINANCES IN COUNTRIES CONCORDS
THE INDEPENDENT STATES

Abstract

Purpose — In the given article the experience of neighbouring countries on questions of formation and
development of Islamic finance is generalized. In particular legal bases, ways and instruments of institutes’
activity regulation working by the principles of Islamic financing are revealed. Experience of Islamic banking
development by creation of full-fledged Islamic bank CJSC “EkolslamikBank™ in the Kyrgyz Republic and
opening of "an Islamic window" in the International bank of Azerbaijan, and also implementation of Islamic
financial projects in the Russian Federation is studied.

Methodology — In article difficulties of Islamic finance development taking into account features of
economy and the institutional environment of each of the countries are disclosed and general characteristics
and problems of this sector’s development in general for the CIS countries are revealed.

Findings — Authors of article have given SWOT analysis, weaknesses and strengths of Islamic finance
development in a section of the certain state are noted, recommendations about questions of its positive practice
application in the Republic of Kazakhstan are made.
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PA3BBUTHUE UCIIAMCKUX ®UHAHCOB B CTPAHAX CHI'
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B Hacrosimieli ctarbe 0000IIIEH OIBIT CTpaH OIMKHETO 3apyO0eKbsI IO BOTIPOCAM CTAHOBIICHHUS U PA3BUTHS
HCJIAMCKHUX (PUHAHCOB. B 4acTHOCTH pacKpbIThI MPABOBBIE OCHOBBI, CIIOCOOBI U HHCTPYMEHTHI PErYJIUPOBAHUS
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OUHAHCBHI U AHAJIN3
FINANCE AND ANALYSIS

JeSITeIbHOCTH WHCTUTYTOB, Pa0OTAIOIIUX 110 NPUHIMIIAM McIaMcKoro (MHaHCUpoBaHUs. V3ydeH ombIT pas-
BUTHS UCJIAMCKOTO OaHKHMHTA ITyTeM CO3JIaHUSs MOJHOIIEHHOTO uciamckoro 6anka 3AO «Dkolcnamukbank» B
Kuprusckoii PecryOnnke 1 OTKpBITHS «MCIIAMCKOTO OKHa» B MekayHapoaHoM OaHke A3epOaiikana, a Takxke
peanuzanuu ucnamMckux GpruHaHCcOBBIX MPOEKTOB B Poccuiickoit @enepanmu.

B crarbe pacKpbIThI TPYIHOCTH Pa3BUTHUS UCIAMCKHX (DUHAHCOB C YYETOM OCOOCHHOCTEH YKOHOMUKHU U
WHCTUTYHOHAILHON Cpelbl Ka)KI0i M3 CTPaH U BBISBICHBI OOLIME XapaKTePUCTUKU U MPOOIEMbI Pa3BUTHUS
JAHHOTO cekTopa B 11esioM i ctpad CHI

Asropamu crarbu npusegen SWOT-ananu3, orMeueHsl cinadble M CHIIbHBIE CTOPOHBI PA3BUTHSI UCIIAM-
cKuX ()MHAHCOB B pa3pe3e OTACIHHOTO rOCYapCTBa, JaHbl PEKOMEHIAIMH M0 BOIPOCaM NPUMEHEHHSI UX T10-
3UTHUBHOM npakTuku B Pecrybnuke Kazaxcran.

Kniouesvie cnosa: ucnamckue ¢unancel, crpanbl CHI, nenaMckuil OaHKUHT, IPUHIUIIBI IapyUara, pery-
JUPOBaHUE UCIIAMCKHIX (PMHAHCOB.

Wupyctpus ucnamckux GUHAHCOB SBISIETCS MOJIOJBIM U OBICTPOPACTYIIMM CETMEHTOM MHPOBOTO PhIHKA
(uHaHCOBBIX ycinyr. He 060o1uio cTopoHoit pa3BuTHE HCIaMCKUX (PUHAHCOB M IOCTCOBETCKOE MPOCTPAHCTBO.
Hewmanyto posib B 3TOM 1iporiecce urpaet rpynna Mcnamckoro banka Pa3surtusi, a Takxke cepbe3Hyto NOAAep-
KKy OKa3bIBaloT [IpaBuTenpcTBa apaOCKHUX rOCYIapCcTB U X OaHKH, TOTOBBIE COTPYIHHYATH C MPEINPUATHIMHA
B crpanax CHI'. B nactosee Bpems Heckonbko ctpad CHI sBisitorest unenamu Mcnamckoro 0anka pa3BuTHS:
AszepOaiimkan, Kuprusus, Kazaxcran, Tamkukucran, TypkMeHncTaH, Y30€KUCTaH.

B Kazaxcrane n B Kupruzuu mon Hy/bl HCIIAaMCKHX (PUHAHCOB aJallTHPOBAHO 3aKOHOATENILCTBO U Y-
PEKICHBI TIOJHOLIEHHBIE HCcIaMcKue OaHKu: QuiIrail SMUpaTCKOro OaHka «Anb-Xuisuny B Actane u «9kol-
cnamukbanky B bumkeke. B Azep6aiimxane MpouCcXOauT MpoIiece aaanTaiui MECTHOTO 3aKOHOIaTeIbCTRA U,
Ha 6a3e MexyHapoaHoro 0anka AzepOaiikaHa, peajin3yeTcs MUJIOTHBIN MPOSKT 110 BHEAPEHHUIO HCIIAMCKOTO
OaHKUHTa.

Ucropus ucnamckoro 6ankuura B Kupruszun naganacek B 2006 r. mocne noanucanus MemopaHayma o
B3aumononnmanun mexay Menamckum bankom Pazsutus (MBP), Keipreizckoii Pecy6mukoit u 3AO «3Oko-
HcnamukbaHk» OTHOCUTEIBHO BHEIPEeHNUs McimaMckoro 6aHKOBCKOTO Jienia u puHaHcupoBanus B Kupruzckoi
PecniyOnuke. B pesynbrare 4 utoiis 2007 1. COCTOSIIOCh OPHUIIMATBLHOE OTKPBITUE MUIOTHOTO IpoekTa. C ampe-
15t 2008 rona ncnamckum otaenenuem 3A0 «OxoMcinamukbank» Havanock o0cnykuBaHue GUINIECKUX JIALL.
16 mas 2008 r. BriepBbIe HadajCs MpUeM Jeno3uToB Kap xacaH. C ceHtsops 2008 1. Hayascs mpueM Jero3u-
TOB Ha yCIIOBUSIX HEOTpaHHYCHHOW Mynapaos [1].

Bcero B Kuprusckoii Pecrybnnke npunsaTo 16 HOpMaTUBHBIX aKTOB 10 BOIPOCAM JESITETbHOCTH UCIIaM-
ckux 0aHkoB. OCHOBOIIOJIATAMONIUM JOKYMEHTOM JUJIsl CTAHOBJICHHUSI UCIaMCKuX (puHaHCOB B KbIprbiscraHe
crano nocraHoBieHue «O BHEIPEHUH WHAYCTPUH UcIaMcKux (puHaHcoBbIX ycayr B KP» ot 2008 roma. 31
mapta 2009 1. [Ipesunentom Keipreicrana 0putn moanucanbl 3akoH «O BHeceHHH aomnoaHeHuit B 3akon KP
«O Oankax 1 0aHKOBCKOH JiesiTeIbHOCTH B Kuprusckoit PecriyOnukey, a Takxke 3akoH «O BHECEHHH JOTIONHE-
uuii B 3akoH KP «O Harnmonansaom O6anke Kuprusckoii Pecry0Omukuy, nperocTaBisone IpaBo u JpyruM
KOMMepueckuM OaHkaM Kuprusuu nomydars JTUIEH3UI0 Ha MPOBEICHUE ONEPalluii NCIaMCKOTO OaHKWHTA.

B Keiprescrane Ha xoHer; 2013 1. coBepiieHo cBbime 50 THIC. CACIOK MO UCIAMCKUM IPUHIIAIIAM HA
cymmy cBbitie 112 mitH. gosutapoB. Jleno3urHas e 0a3a 1o UCIaMCKUM MpUHIMIIaM rpebicuia 11 mupa. 500
MJIH. COMOB [2].

ITo cocrostnuto Ha Hauyano 2014 r. 6ankom 3A0 «Okolcnamukbanky ObUIO MPOBEACHO ONEpalyii 10
HCJIAMCKUM MPUHIUIAM (QUHAHCHpOBaHUs Ha cymMmy Ooinee 384,24 miH. comoB (9,15 mua non. CHIA), ko-
TOpBIE OXBAaTHUJIM OKOJIO 395 MpPOEKTOB B TaKMX OTpaCiAX, KaK MIOTEKa, JOMAaIllHEe W CEIbCKOe XO3AHCTBO,
TPAHCIIOPT, TOPTOBJISA, CTPOUTEIHCTBO [3].

Pesynwratel huHancoBoit aestenbHocTH 3A0 «Dkolciamukbanky MOATBEPKAAIOT, YTO OAHK SBISETCS
OJTHOBPEMEHHO U COITHAIBHO OPUEHTHPOBAHHBIM, 1 TPUOBIIILHBIM, U 3TH JIBE 1I€TTH HE BXOAAT B IPOTUBOPEUHE
MEXJ1y COOO0H.

Hecmotpst Ha onbiT 1 munepetBo B CHI, B cBoem pa3BuTun ucnamckuii 0ankuHT KbIprbI3cTana ceromHs
CTAJIKMBAETCS CO CIEAYIONIUMH KIIIOYEBBIMHU MpoOIeMaMHu.
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Kanpel. Pacummpenne cyniectByronmx (GUHAHCOBBIX WHCTUTYTOB M CO3JJaHHE HOBBIX B CBSI3U C Pa3BH-
THEM HMCJIaMCKOTO OaHKWHTa CO3/1aeT TOTPEOHOCTh B KBATH(UIIMPOBAHHBIX Kaapax. TeKyline BO3MOKHOCTH
yueOHBIX 3aBeICHUH PECIyONNKH, 3aHUMAIOLINXCS BOCIMTAHUEM CIICIMAIMCTOB B 00JACTH UCIAMCKOro (u-
HaHCHPOBAHHS, HE B COCTOSIHUU YJOBJIETBOPHUTH TAKyIO MOTPEOHOCTh. B CBs3M ¢ ATUM uciamckue (puHaHCO-
BBI€ HHCTUTYTHI TOJKHBI CKOHIIEHTPHPOBATHCS HA BOCIIUTAHUH KaJIpOB COOCTBEHHBIMH cHitaMu. Hammpumep, B
yaeOHoM 1ieHTpe «bapakar»y 3A0 «Ikolcimamukbankay. Kpome Toro, Bo3pociias CTOMMOCTE IIOMCKA 1 HaiiMa
KBaJM(PUIIUPOBAHHOTO MEPCOHANA BBIHYkK/IaeT (DMHAHCOBBIE MHCTUTYTHI epeBecTH (DOKyC ¢ HaiiMa Ha coxpa-
HEHHE CYLIECTBYIOIMX KaapoB. s ycnemHol paboTel JAHHOTO MEXaHU3Ma HEOOX0JMMO HAJTMUMe XOPOIIO
OpTaHM30BAaHHOM KaJpOBOW (yHKIMHU, (PUHAHCOBOTO CTUMYJIA, 3A0POBOM U MPHUBJIEKATENBLHON padoueii aTMoc-
(hepsr.

N36p1TouHas TUKBUAHOCTE. OTCyTCTBHE 3(PPEKTUBHON aTbTepHATHBEI TPAIUIIHOHHOMY MEKOaHKOBCKO-
My BQJIIOTHOMY PBIHKY, paboTaroiieil B COOTBETCTBHU € TPUHIIMIIAMH IlIapUara, MPUBOJUT K CEPhE3HBIM 3a-
TPYAHEHUSIM B cpepe YIpaBIeHUs JIUKBUIHOCTHIO HCIAMCKUMU (PMHAHCOBBIMU HHCTUTYTaMH. OTpaHnYeHHbIE
BO3MOJKHOCTH ISl HHBECTHIIMH, COMTACHO MPHHLUIIAM HCIaMa CO CTOPOHBI OAHKOB, B CBOIO OYEPEAb MOTYT
MIPUBECTH K HEOOOCHOBAHHOMY 3aBBILICHHIO CTOMMOCTH aKTHBOB.

VYnpasnenue puckamu. Pabora B COOTBETCTBUU C MPUHIIUIIAMH HCJIaMa TOJIBEPTaeT UCIaMcKue (huHaH-
COBBI€ WHCTHUTYTHI JOMOTHUTEIHHBIM PUCKaM IO CPAaBHEHHIO C OOITUMHY /Il OAaHKOBCKOW MHAyCTpHuH. Takue
PHUCKH BKIIOUArOT B ce0sl PHCK COOTBETCTBHS NMPUHIIMIIAM [IapHaTa, MPaBOBBIE PHUCKU U T. 1. [I[puHMMAas BO
BHUMaHHUE pacUIMpPeHNE HHCTUTYTa UCIAMCKOTO OaHKUHTA, (DYHKIIUS YIPABJICHHUs PUCKaMU B HCIIaMCKUX (u-
HAHCOBBIX MHCTHTYTaX JOJDKHA 00ECTICYUTh HE TOJBKO YIpaBIeHUE TAKUMHU PUCKaMH, HO ¥ CTa0MIIbHOE pa3-
BUTHE UHIIyCTPHU.

Cranpapruzanus. Ha naHHBIN MOMEHT HE CYIIECTBYET €IMHBIX CTaHIApTOB (DOPMUPOBAHUS (PUHAHCOBOU
OTYETHOCTH ¥ HOPMaTHBHO-TIPABOBOW 0a3bI I UCIAMCKHUX (DMHAHCOBBIX HHCTHUTYTOB. B pe3ynbrare B HEKO-
TOPBIX CTpaHax OHU paboTaroT comtacHo cranmapram AAOIFI (Opranuzarmus OyXraaTepcKoro yueTa U ayuTa
JUISL UCJIAMCKHMX (DMHAHCOBBIX WHCTUTYTOB), B TO BPEeMs KaK B IPYTMX OHH HCIIOJB3YIOT CTAHAAPTHI, IPEIIH-
CaHHBIE AJISl TPAJIUIIMOHHBIX (PMHAHCOBBIX HHCTHTYTOB.

CrnenoBanue mapuary. CieqoBaHue NPUHLUIIAM [IApHATa SBISIETCS OCHOBHBIM YCIOBHEM pabOThI HCTIaM-
CKUX OaHKOB. J[aHHBII BOIIPOC HAMPSMYIO CBSA3aH C IPOOIeMaMy BOCITUTAHUS KBATU(UITMPOBAHHBIX KaIPOB U
yIIpaBIeHHs pUCKaMH, OTIMCAHHBIMH BhIIIIEe. McnaMmckne yueOHbIe 3aBe/leHIs] HE B COCTOSHUH YIOBIETBOPHUTH
MOTPEOHOCTh B KBATU(HUIIMPOBAHHBIX KaJpaxX BO3PACTAIOIIETO YHCIIa HCIAMCKUX (PMHAHCOBBIX HHCTUTYTOB.
Paznuuust B MHTEpIIpeTAlH TIOJIOKEHNH [IapuaTa TakyKe BhI3bIBAIOT HEOOXOAMMOCTD B KBAJTU(PHUIIMPOBAHHBIX
KaJpax JJsl BEIpaOOTKH €IMHOH MO3UIMN TI0 MEXaHU3MaM PaOOTHI MPOAYKTOB HCIAMCKOTO OaHKHHTA.

Janneie akTbl TOBOPST O TOM, YTO MCIAMCKHH OaHKMHT B KbIprei3crane npeacraBiseT co0oil OTHOCH-
TEJIPHO MOJIOJIOW CErMEHT MJTM WHIYCTPHIO, KOTOPOMY €Ille TPECTOUT MTPOUTH OTpe/IeTICHHBIE dTalbl Ha MyTH
cBoero pa3Butus. OHAKO, HECMOTPS Ha CYIIECTBYIOIINE TPYAHOCTH, OH SIBIISIETCS TEM CaMbIM MHCTHUTYTOM,
KOTOPBII I0Ka3aJl CBOIO COCTOSATENBHOCTH U CIIOCOOHOCTH paboTaTh BO BpeMs IIT00aIbHOTro (PMHAHCOBOTO KPH-
3uca.

Amnanuzupys onbIT padotsl 3A0 «OxoMcnamukbanky», MBI TOTHOCTBIO COITIACHBI C MHEHHUEM POCCHI-
ckoro yueroro Kanumyninuaoit M., KOTopasi MOTYEPKUBAET, YTO OCHOBHBIM (haKTOPOM ycrexa JaHHOTO OaHKa
SIBIISIETCS] IPO(ECCHOHAN3M €ro KOJUIeKTHBa [4].

Eme ogaum mpumepom 3¢ GHEeKTHBHOTO HCITaMCKOTO OaHKUHTA cpeau GUHAHCOBBIX HHCTUTYTOB CHI siB-
nseTcss MexnyHapoaHbIi 0ank AzepOaiimpkana.

MexayHapoaHblii 0aHk A3epOaiipkaHa — KpynHeimmi 0ank AsepOaiimpkana. bank coctout u3 36 ¢u-
nranoB U 95 Touek oocmyxuBaHus B 6onee yem 40 roponax. Taxke OaHK nMeeT GUInanbl B APYTHX CTpaHax.
MunuctepcTBo (uHaHCOB A3zepOaiiikaHa SBISCTCS TNIAaBHBIM aKIMOHEpOM OaHKa, eMy npuHamiexar 50,2
MpoleHTa akiuid 6aHka [5].

B centsa6pe 2012 . Mexaynapomusiii 6ank AzepOaiimkana (MBA) o0bsBua o 3amycke «lciaMckoro
OKHa», CO3JIaHHOTO B paMKaxX IPOEKTa 10 BHEIPEHUIO B CTPaHEe UCIaMCKOTO OaHKHMHTA. PerieHueM npaBiieHust
MBA B GaHke ObLI cO3/1aH JIemapTaMeHT UCIaMCKOro OaHKUHTA.
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WHBeCcTUIIMOHHBIN MOPTQens AenapTaMeHTa HCIaMCKOTo OaHKHMHIa Ha KoHel ceHTs0ps 2014 roxa co-
craBwi 175,7 munuona manatoB. B epuon ¢ nepBoro staBapst 1o 30 centsiopst 2014 roga o6uuit oobem je-
MO3UTOB HaceNeHHs yBeanuuics noutu B 10 pa3. Eciu o naHHBIM Ha mepBoe sSHBAps! TEKYLIEro Tofa o0mui
00beM BKJIQJIOB cOCTaBIsLI 1,69 MIIIIHOHA MAaHATOB, TO K Hadaly OKTAOps 5To mudpa yBenmuyuminack qo 10,1
MUJUTHOHA MaHaToB [5].

OO6mmit 00BeM MPUBJICUYCHHBIX CO CTOPOHBI IeTapTaMeHTa nciaamMckoro 6ankmara MBA cpencts ¢ Mex-
JTYHapOJHBIX (PMHAHCOBBIX PHIHKOB cocTaBisieT 218,7 Muiuinona gomiapos [6].

MBA pa3pabaTbiBaeT IpOEKTHI IO IPUBIICUCHHIO B CTPAaHy MHBECTHIINH ¢ UCIAaMCKHUX (PHHAHCOBBIX PHIH-
koB. B 2012 rogy MBA 3axitounn cormamenue ¢ McnaMckol kopriopanueil o pa3BuTHIO YaCTHOTO CEKTOpa
(ICD) mo "Mypabaxy" Ha 20 MUJIZTHOHOB JTOJUTAPOB, a TAK)KE KPYIHYIO CIEJIKY C HeCKOIbKuMU 0ankamMu OAD
T10 TIPUBJICYCHHUIO CHHAUIIHPOBaHHOTO "Mypabaxa" Ha 100 MIJIITHOHOB J0/UTapoB [6].

Hestensnocts MBA B 0o0OnacTy ucimaMcKoro 6aHKMHTa He OTPaHUYMBAETCS IPUBJICYEHNEM HHBECTUIINH.
Cpenu HanpaBJIeHUH — BBIXOJ HA BHYTPEHHHH M 3apyOCKHBIM PBIHKU U aKTHBH3ALUS JCATEILHOCTH HAa HHX,
aKTHBHOE Y4acTHE B MEKIYHAPOAHBIX IKOHOMUYECKHX IuaT(opmax, a Takke paboTa HaJl COBEPLICHCTBOBA-
HUEM 3aKOHOJATENbHOW 0a3bl C y4ETOM HOPM HMCIaMCKOTO OaHKHHIA [T N30eKaHHs JBOWHOTO HaJIOroooo-
KEHUS.

B ampene 2013 1. Opraam3arus mo OyXrajJTepckoMy YUETY U ayIuTy I HCIaMCKUX (PMHAHCOBBIX yUpe-
xkaeanii (AAOIF]) yrBepamna MexayHapoaasiii 0ank A3zepOalimkaHa Kak CepTH(PHUITUMPOBAHHBIN HHCTUTYT
Ucnamckoro 6ankoBckoro nena. Tenepbr MBA sBnsiercs equHCTBEHHBIM OaHKOM B A3epOaii/pkaHe, KOTOPBIT
ceprudunmporan AAOIFI

Henaprament Hcnamckoro 6ankuara MBA MMeeT HECKONBKO MPOXYKTOB, KOTOPHIE MPELIaraeT CBOUM
KJIMEHTaM, TaKHX Kak: 1Ba Tuna Mmxapa — unoreunoro gpunancupoBanus 1 GUHAHCUPOBaHUs TOBapoB, Kap-
XacaHa — TEKyImui cueT I GU3NISCKUX JIUIT ¥ KOPITOPATUBHEIX KIMEHTOB, MEMo3uT Bakana — ot 3 mo 120
MecsreB, McemaMmckue 6ankoBckre kapTel — JKacmuH kapra, Kubma kapra.

CornacHO MUPOBOM NPAKTHKE, BBIIICHA3BAHHBIE MPOAYKTHl MBA mponum coOTBETCTBYIOIIYIO CEPTU(H-
KalMio B HE3aBUCHMOM [IapHaTCKOH (PMHAHCOBO-TIPaBOBON KOHCYIBTaTUBHON Komnanuu Dar al Sharia, ocHo-
BaHHoI Dubai [slamic Bank.

B nanbHeiiem mianupyercs: GUHAHCUPOBAHUE MAJIOTO M CPEAHEro OM3Heca, 0OCIy)KUBaHUE KOpIIOpa-
TUBHBIX KJINEHTOB M PO3HUUYHOTrO cermeHTa. MBA yke npuctynui k padore 1o crpykrypupoBanuio CyKyk.
[InarupyeTcst BBITYCTUTH MEpBbIe uciaMckue oodnuranuy B 2015 rogy mocne toro, kak Oyaer pa3paboTaHo
3akoHoJaTenbCTBO. Ha koner; 2013 ronma Tekymas 1oiist HCIaMCcKOro OaHKWHTa B KpenTuTHOM noptdene MBA
COCTaBMJIa PUMEPHO 3 MPOILIEHTA.

Paccmotpennsiii onbiT 6ankoB 3A0 «Okolcnamukbank» u MexynaponHoro 6anka AsepOaiiakana Ha-
IJISITHO MTOATBEPSKAAET, 4TO 0e3 MOMOLIM roCy1apcTBa 00pa3oBaHUE MOJHOCTHIO UCIAMCKOrO OaHKa B CTpaHe
C TPaJUIIMOHHOM PKOHOMMKOM HEBO3MOXKHO. MakCUMyM, Ha KOTOPBIM MOXHO PacCUMTHIBaTh B OTCYTCTBHUE
noaAep KK [IpaBUTENbCTBA — OTKPBITHE «UCIAMCKOTO OKHAa) W UCTIONB30BaHUE TPAAUIINOHHBIX (PMHAHCOBBIX
WHCTPYMEHTOB B CX€MaX-aHAJIOTax UCIaMCKUX MPOyKTOB.

Psin poccuiickux 6aHKOB MHTEPECYETCsI OTBITOM PUMEHEHHSI HCIIAMCKHX MHCTpyMeHTOB. OnHako B Poc-
cHH, Kak 1 B OonpinHcTBe cTpad CHI, HeT 3akoHOmaTeNbCTBa, PETYIUPYIOLIETo HCIaMCKYIO YacTh (PUHAHCO-
BOM cHCTEMbI, 0AHKOBCKOE M HaJIOTOBOE 3aKOHOAATEIbCTBO HE aJalTHPOBAHO O[] MOTPEOHOCTH MCIAMCKHX
¢unancos. Kak oTMeuaroT 3KkcrepTsl B COOTBETCTBUHU C HBIHEITHUM 3aKOHOATEIbCTBOM HEBO3MOXKHO CO3/1aTh
0aHK MIIN «HMCTIAMCKOE OKHO», paboTaroliee B COOTBETCTBHH C MPUHIMIIAMHU OECTIPOIIEHTHOTO (PMHAHCHPOBA-
Hust. C LeJIbI0 MPEOOJICHHUS CIIOKUBIICHCS CUTyalnu Accolranuedl pernoHaibHeix 0ankoB B 2011 1 ObLI0
npeaniokeHo BHecTH B CTpaTeruio pa3BuTHS OaHKOBCKOTO cekropa Poccuiickoit denepanuu Ha TEpHOI 10
2015 r. yTouHEeHHE B YaCTH CO3JaHMS U PAa3BUTHS aJIbTEPHATUBHBIX (MCIAaMCKUX) (puHaHCOB. OIHAKO AaHHBIC
peuIoKeHus He ObUI yureHsl B Crpareruu [7].

AHanornuHbIN pe3yabTar Noy4uiia Ipymna yueHslx u3 @unancoBoro ynusepcurera npu [IpaButenscrse
Poccutickoit denepanmm, KoTopas BHecna Ha paccmoTperue B [ocmymy @C PO 3akonomnpoekT «O GuHaHCO-
BOIi OpraHu3aIy — apTHepe». PazpaboTunkaMu ObLT HCIIOIB30BaH OIBIT TYpIUH, TJIe TEPMUH «IIapPTHEPCKUE
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OaHKM» MCIIOIB3YeTCs [Isl OECIIPOIICHTHBIX OaHKOB, pabOTAIOIINX B COOTBETCTBUH C IPUHIIMIIAMH Pa3IeIICHHS
npuObUIeH 1 yOBITKOB. 3aKoHONPOEKT ObLT BHeceH B [ocnymy denepansHoro codpanus Poccuiickoii denepa-
uun B 2011 ., a 3arem B 2012 1. B ['octymy HOBOTO coctaBa. [1o MHEHHIO yUEHBIX, IPUHSATHE 3aKOHA CTIOCOOCT-
BOBaJIO ObI (POPMUPOBAHHUIO TPABOBOTO MOJIS IJIsl OCTYMATEIBHOTO Pa3BUTHUS aJbTepHATUBHBIX (MHAHCOB [8].

B Poccwuiickoii denepaninit HHUIXATOPOM BHEAPEHHS UCIAMCKHX METOOB (PMHAHCUPOBAHUS B SKOHOMH-
Ky BBICTYIAIOT HE IIEHTpPaJIbHAs BIACTh, @ PETHOHBI ¢ OOJIBIION 0Tl MyCyIbMaHCKOTO HaceneHus. B yacTHo-
cti, B 2007 . PecryOnuka TarapcTtan, KoTopasi COTpyJHHYAET C HHCTUTYTaMU MEXKIIyHapOIHON OpraHn3aliuu
OUK, nonmucana MeMopaHIyM O B3auMonoHuMaHuu ¢ Mcnamckum GankoM pasButusi. Pecyonuka Tatapc-
taH B anpene 2010 r. coBmectHo ¢ Mcnamckum GaHkoM pa3BuTHsI 00pazoBaia onuH u3 nepsbix MOU B Poccun
— «TarapcTanckasi MEXIyHapOAHas MHBECTUIIMOHHAS KOMIIAHHSD», 3apETUCTPUPOBaHHAs KaK He(pHHAHCOBBIN
WHCTHUTYT.

Taxxe B 2010-2011 roas! cpa3y HECKOJIBKO NMPOEKTOB 3ayCTHIINCh B Pa3HbIX PETHOHAX CTpaHbI: TOBa-
pumecTBo Ha Bepe «tOmapt @unancy B pecnyonuke TarapctaH; GUHAHCOBBINA T0M «AMaib» B peciyOnnke
Tarapcran; punman «Bocrok-Kanuram» OAO Kb «2Onnunc-bank» B Hmxaem HoBropoze; cextop mo pa3su-
tuio ucnamckoro 6ankuara OAO AKB «Dkenpecey B pecniyomnuke larecran; ruatexnas kapra AD banka B
pecnybnuke bamkopracran.

OCHOBHBIE CIIOKHOCTH B pealM3alliy JTaHHBIX MPOEKTOB: HEBBHICOKMI MOTPEOUTENBCKUH CIIPOC, HEIO-
HUMaHHE O0COOCHHOCTEH MCIaMCKUX (PMHAHCOBBIX MPOAYKTOB; HAJIOrooOnoxkeHue (yIopokaHue HEKOTOPBIX
MIPOIYKTOB C MPUMEHEHNEM MCIaMCKHUX TPUHLIUIOB (PHHAHCHPOBAHNS); HEXBATKa CIIECIHAIICTOB CO 3HAHMUS-
MU UCIAMCKHUX (PMHAHCOB M OCHOB IIApHara, a TaKkKe TIyOOKO 3HAIOUIMX IIapUaTCKUe acreKThl (PHUHAHCOBON
JESTEIbHOCTH; HE BCE MCIaMCKHE KOHTPAKThl BO3MOXKHO peanu3oBaTh B PO B cmily TOro, 4TO OTAEIBHBIE
YCIIOBHUSI KOHTPAKTOB BCTYMAIOT B IPOTUBOPEUHE C POCCHICKUM (PMHAHCOBBIM 3aKOHOAATEILCTBOM [9].

HecMoTps Ha OTMEUEHHBIE TPENSATCTBUS YCIEUTHON pean3alii POEKTOB, TOCTUTHYTHI U BECbMa M0JIO-
JKHUTENbHBIC Pe3yabTaThl. @UHAHCOBBIN 1OM «AMallby, MPEAararollnii Takue BUIbI HCIAMCKUX (PMHAHCOBBIX
WHCTPYMEHTOB, KaK HipKapa, Mygapaba, Mmypabaxa u Myliapaka, cQOpPMHUpPOBAJ IIUPOKUH KPYT KIMEHTOB,
co3Ja]l U BHYTPEHHUH SKCIIEPTHBIN MIApUaTCKUN COBET, PaCTyIIMi MHBECTUIIMOHHBIN mopTdens. ToBapuie-
cTBoM Ha Bepe «lOmapr @unaHc» 3a 9 Mecstes padoTsl B 2011 roxy Obut0 TPOUHAHCHPOBAHO CAEIOK Ha
cymmy 37 miH. pyOneit. PentabensHocTh mpuBiedeHHOro kanutana — 12-18 % romoseix [9]. [logobubie pe-
3yJABTaThl JOCTUTHYTHI M IPYTUMHU IPOEKTaMH.

Jis pa3BUTHS MCTIAaMCKOW SKOHOMHUYECKOH Mojienn B PO peannsyeMble HbIHE HCIaMCKUe (DMHAHCOBBIC
MIPOEKTHI MOTYT MOCITYKUTh XOpOILIeH 0a30H I U3yYeHUS] KOHBIOHKTYPbI PhIHKA U BBICTYIHTH B Ka4ecTBE
MUJIOTHBIX TPOEKTOB.

B Tabmuue 1 cBepeHsl crnadble U CUIIbHBIE CTOPOHBI Pa3BUTHS HCIaMCKUX (puHaHCOB B cTpanax CHI.

TakuM 00pazoM, OCHOBHBIEC IPOOJIEMBI Pa3BUTHSI HCIaMCKUX (uHaHCOB B cTpaHax CHI™ cBoxsTcs K cie-
JOYIOLIHM:

— MaJiblii 00beM B CPaBHEHHH C TPATUIIMOHHBIM (PUHAHCOBBIM CEKTOPOM;

— HEepa3BUTOCTh UCTAMCKOW (prHAHCOBON MHPPACTPYKTYpPbI (PHIHKOB LIEHHBIX OyMar, Me>KOaHKOBCKOTO
(uHAHCUPOBaHUS, CUCTEMBI IIEPECTPAXOBAHUS U T.1.);

— OTCYTCTBHE aJallTUPOBAHHOTO 3aKOHOAATENLCTBA BO MHOTHX CTpaHax, Iie AeHCTBYIOT HCIaMcKue Qu-
HAHCOBBIE MHCTUTYTHI;

— OTCYTCTBHE MOJIHOIIEHHOM CHCTEMBI Ha/130pa U PEryJINpOBaHUS;

—  peIUIMKalus MOJENU CCYIHO-TIPOLIEHTHOH ()MHAHCOBOM CUCTEMBI;

— Hapymenus VMcnama B mpakTUKe UCIaMCKUX (PMHAHCOBBIX HHCTHTYTOB;

— HEeNOCTaTOK KBaTH(UIMPOBAHHBIX U MOTHBHPOBAHHBIX Ha Pa3BUTHE MCIAMCKOW YKOHOMHKH CIelHa-
JIMCTOB;

— HEJOCTaTOK 3HAHMI CPeAU LEeNeBOH ayTUTOPUH OTPACIIH.
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Tabnuna 1 — SWOT-ananu3 pazsutus ucnamckux punancos B crpanax CHI®

Poccuiickas @exnepanus

CuiibHBIE CTOPOHBI

CnaOble CTOPOHBI

1

2

- 3HAYNTENIbHAs YUCICHHOCTh STHHYECKUX MYCYJIbMaH;
- Poccus spnsiercs crpanoii-Habmonarenem B OUK;

- TarapcTan corpynandaer ¢ uactutyramu OUK;

- moxnucad MeMopaHayM O B3aMMONOHMMaHUM Mexay Pecry-
omukoii Tarapcran u Mcnamckum bankom PazeuTus;

- TIPOBOJISITCSL €XKETOIHbIe MeponpusaThs 1o Mcnamckum ¢puHaH-
cam: MexayHaponHas MuBectuimonnas Kondepenmus, Kazan-
ckuii CaMMHT, CeMHUHApBI U TIp.;

- aKTHBHAsSI TTO3MIHS ACCOIHAIINN POCCHICKUX OAHKOB B BOIIPO-
cax pa3pabOTKH 3aKOHOAATENbCTBA B 00JIACTH NCIIAMCKHUX (DHHAH-
COB;

- He pa3paboTaHO CHELHATbHOE 3aKOHOJATENILCTBO JUIS HCIIaM-
CKHX (pMHAHCOB

- crabblil ypOBEHb MOIUTHYECKOIT BOJTH

- HEACHOCTH B OTHOILIEHUU CIIPpOCa Ha HUCIAMCKHUE q)HHaHCOBbIe
MPOJIYKThI — HU3KOE KOJIMYECTBO MyCYJIbMaH JUIsl KOTOPBIX BaKHO
COOJTIOIEHNE HOPM PEJIMTHH B (PUHAHCOBBIX OTHOIICHUSX;

- IPABOBBIC M HAJIOTOBBIC NMPEMSATCTBUS BHEAPCHHS HCIAMCKHX
(uHaHCOB;

- peay0exRIEHHOE HACTPOCHHE K HCIaMCKUM (pUHAHCAM CO CTO-
POHBI HACEJICHUS;

- HaJIM4HMe HAayYHBIX MHCTUTYTOB, PEATM3YIOMNX 00pa3oBaTellb-
HBIE IPOTPAMMBI 110 UCIAMCKUM (DHHAHCAM;

- HEZOCTAaTOK KBaTN(HUIUPOBAHHBIX KaJPOB B chepe UCTAMCKHUX
(huHAHCOB, — KaK YKOHOMHUCTOB, TaK U IIAPHATCKUX

- AKTUBHAas HAYy1HOC COO6HI€CTBO, HCCIICAYIOIIEC NCTIaMCKUE (1)I/I-
HAaHCBI.

9KCIEPTOB;
- HEJIOCTAaTOYHAs Pa3BUTOCTh XaJSIIBHON MHIIYCTPHH;

- JUCHPOIOPLIUH B PETMOHAIBHOW (DparMeHTalli HCIaMCKHX
(huHaHCOB.

Kuprusckas

Pecmy6nmka

- IOJINTUYECKAsl BOJISI PyKOBOACTBA CTPAHBI
- TOCYy/IapCTBEHHAsI ITOJIEPIKKA HCIIAMCKUX (DUHAHCOB;

- COICUCTBHE MEXIyHAapOIHOH (puHAHCOBOH opranmzamuu Mc-
JIaMCKOTO OaHKa pa3BUTHS,

- YaCTHYHO aJaNTHPOBAHO 3aKOHOAATENHCTBO MOJ JACATEIBHOCTD
HCIIAMCKHX (DUHAHCOBBIX HHCTHTYTOB;

- MEHTAJIUTET HACEICHUST;
- neuuuT Kaxpos.;

- HU3KHH YPOBEHb 0Opa30BaTEIbHONW M MPOCBETUTEIBHOHN Ies-
TEJILHOCTEH B 00JIaCTH UCIAMCKHX (DHHAHCOB;

- HEJIOCTATOYHAS PA3BUTOCTh XASIIBHON HHTYyCTPHH;

- HU3KHUH YPOBEHb YIPaBJICHUS JINKBHHOCTBIO

- co3an KomuTeT 1o pa3BUTHIO HCITaMCKOIT 5KOHOMHUKH KBIprbI3-
CTaHa;

- co3naH 3A0 «3JxoMcmamuk GaHK», COBMECTHBII mpoekT Mc-
namckoro banka Passutus u IlpaBurenscrea KP;

- cucteMHsIit 1 3 dexruBHb MeHeKMEHT 3AO «Oxolcmamuk
GaHK».

3A0 «DxoHcaamuk GaHK.

Azep0aiimkaH

- CHEIHUATM3UPOBAHHOE MIOJPA3/ICIICHHE [0 UCIAMCKUM (DHHAHCO-
BBIM yciIyraMm Ha 6a3ze MexayHaponHoro Oanka A3epOaiikana;

- He pa3pabOTaHO CHENHaTbHOE 3aKOHOMATENbCTBO IS MCIIaM-
CKHUX (puHAHCOB
- cna0blil ypOBEHB MOTUTUYECKON BOJIH;

- Kacniniickas MexyHapoHas MHBECTULOHHAs! KOMIIAHUS, COB-
MecTHbIN npoekT Mcnamckoit Kopriopauu o pa3BuTHIO 4aCTHO-
ro cextopa (ICD) u [IpaButensctBa AzepOaiipkaHa.

- IN3UHTOBAsi KOMITAHUS «AHCap», COBMECTHBIN mpoekT Mcmam-
CKOIi KOpriopaiuu 1o paspututo yactoro cekropa (ICD) u Ilpa-
BUTENBCTBA A3epOaiimkaHna;

- CYILECTBYET pealibHbIi CIPOC Ha MCIaMcKie (GPUHAHCOBBIC IPO-
JTYKTBI

- OTCYTCTBUE HOJHOLIEHHOM CUCTEMBI PEryIUpOBaHUS;
- HEI0CTAaTOYHAasl Pa3BUTOCTb XAJIJIbHOM UHAYCTPHU.

Crpansl CHI'

BosmoxxkHOCTH

Yrpo3st

- IIPUBJICYCHHE KalUTala U KPYIHBIX MUPOBBIX YYaCTHUKOB HC-
JIAMCKOW (pMHAHCOBOI HHIYCTPHH;

- pa3sBUTHUE PEATBHOIO CEKTOPA YKOHOMUKH;

- Pa3BUTHE YACTHOTO MPEANPUHHMATEIbCTBA;

- BHEJPEHHEC U IOBBILIICHUE YPOBHS IMKBHIHOCTH HOBBIX BUIOB
MIPOIYKTOB;

- IOBBIIICHUE UHBECTUIMOHHO [IPUBJIEKATEIbHOCTH.

- HU3KUH ypOBEHb CIIPOCa HA UCIAMCKHE IIPOAYKTHI CBSI3aHHOIO €
ypOBHEM (PMHAHCOBOM M PEIUTHO3HOIT TPAMOTHOCTH HACEIICHUS,
- CHIDKEHHE MMHKA CTPAaHbl KaK MHBECTHUIIMOHHOTO IapTHepa
(T70Xast pemyTalys OTeUeCTBEHHBIX KOMIAHUH, HEBBINOIHEHUS
00513aTeNbCTB);

- HErOTOBHOCTh MHCTHUTYTOB, PAaOOTAIOIIMX 10 NPUHIMIIAM HC-
JIAMCKOTO (PMHAHCHPOBAHUS YIPABIIATH H30BITOYHON JTMKBHUIHO-
CTBIO M PUCKAMH;

- HETaTHBHOE OTHOIICHHWE YJaCTHHKOB TPAJUIMOHHON OaHKOB-
CKOHM CHUCTEMBI.
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Pe3tomupys naHHYyIO CTaThio, HAa HAI B3IV, CIIPABEUIMBbI YOSKICHNS OT/IENbHBIX YUEHBIX TOCTCOBET-
CKOTO TIPOCTPAHCTBa, KOTOpbIE MOAYEPKUBAIOT, uTo B cTpanax CHI mciamckue (puHaHCHI MOKa Npe/icTaBie-
HBI OYEHb €J1a00, HO MIEPCIIEKTUBBI OTPOMHBIC. J[aHHBIH PErOH HACUUTHIBACT 75 MHUJUIMOHOB MYCYJIbMaH, 110
nporHosy K 2030 roay ux uucneHHocTh coctaButT 100 miH. yenoBek. Cradbuibhebiii poct BBIT (B cpennem 5
% B TOA JUIs1 pETHOHa) B KyTie ¢ 00€CIeYeHHOCThIO TPUPOIHBIMHU PECYPCaMH, TIPEXK/IE BCETO YIIIEBOJOPOAAMH,
OBICTpOE pa3BUTHE PUHAHCOBOTO CEKTOPA M OJIaroNpHUSATHBIM MHBECTUIIMOHHBINA KIIMMAT CO3/1AI0T BCE MPEIIIO-
CBUJIKH JIJISl pa3BUTHS UCIaMCKUX GuHancoB [10].

PesynbraTsl McciieOBaHMsl [TOKA3aJd, YTO B HACTOSILEE BPEMS HAPACTAaeT MHTEPEC U aKTUBU3UPYETCS
JeSITebHOCTh TIONMTHYECKUX BIacTel, (MHAHCOBBIX MHCTUTYTOB W HccienoBareneii-yuensix crpan CHI™ k
HCJIAaMCKOM 9KOHOMHUYECKON MOJIENI KaK K aJIbTEPHATUBE CYLIECTBYIOIIEH TPaJIUIIMOHHON CUCTEME.

B crpanax CHI' craHoBieHHE UCIaMCKOTO0 OaHKUHIA MPOXOJUT B COOTBETCTBHU C OCOOCHHOCTSIMH KO-
HOMMKHU U HHCTUTYIIMOHAJIBLHOM Cpelbl TOM WIK UHOM CTpaHbl. B TO ke BpeMsl BO BCEX CIydasix NOSBIECHUE U
pa3BUTHE HCIAMCKUX (DMHAHCOBBIX HHCTUTYTOB UMEET PSAJ] OOLIHUX YepT.

MeHTanuTeT U CO3HAaHUE HACEIEHUS. YUUThIBasi UCTOPUYECKOE PA3BUTHE ATUX rocynapcTs B XX BeEke,
TO €CTh OTHOCHUTEJIbHYIO OOIIHOCTh UCTOPHH, UICOIOTHH, 1IeNIel U ieHHOCTel. M ieoiornyeckue mpruHIUIIbI
Pa3BUTHS COIMATTUCTUYECKOTO OOIIECTBA HE MOIJIM IIPEAOCTAaBUTH B MIOJIHOM Mepe OCYIIECTBICHUS ITPaB PEIu-
THO3HON CBOOO/BI. DTO HE MOIVIO HE OTIIOXKUTH 0COOOT0 OTIeYaTka Ha CO3HAHUHU IPa)iaH dTOTO TOCYAapCTBa,
¢ oHOM cTOpoHBI. C IpYyroil CTOPOHBI, B COBPEMEHHBIX YCIOBHAX arpeCCUBHOIO POCTa PAIUKAIBHBIX PElH-
THO3HBIX TEUEHUH Y HACEIEHUS BO3HUKIIN HEOJHO3HAYHBIE TOJIKOBAHUS OTHOCHUTENBHO Fciiama U cyliecTByeT
otkpbITast McnamodoOust.

HecogeprieHcTBO 6aHKOBCKOTO Ha/130pa M PerynpoBanus. /|1 MoCTCOBETCKUX rOCYAapCTB, MPUHUMAIO-
LIMX WK IMEIOIINX HaMepeHHe MPUHSTH HCIaMCKoe (PMHAHCHPOBAHKE, BOTIPOC KOMIICKTOBAHHS IAPHATCKHX
HaOII0AaTETLHBIX COBETOB MPH UCIAMCKHUX (PMHAHCOBBIX YUPEXKIICHHAX «BBICOKOKBATH(DUIIMPOBAHHBIMI Ka-
JpaMH CTOHT ropaszio OCTpee, YeM JJIsl OCTaIbHBIX CTpaH. Eciu Ut MoiroToBKY 1 iepeo0ydeHns 0aHKOBCKHX
COTPY/JHUKOB HHCTPYMEHTAM HCIAMCKHX (PMHAHCOB CYIIIECTBYET OOJIbIIE BO3MOKHOCTEH, TO OTCYTCTBUE aB-
TOPHUTETHBIX CHEIUATHCTOB MO PHUKXY, CIIOCOOHBIX JaBATh 3aKIFOYCHHUS 110 KOHTPAKTaM UCIIAMCKOT0 prHAHCH-
POBaHUsI, BBIHYKJIAIOT MEHEPKEPOB BHOBb CO3/IAIOIINXCS UCIAMCKHUX (DMHAHCOBBIX YUPEXKICHUH 00pamarsest
3a ycIyraMu K Crie[aiicTam 1mo GUKXy U3 Ipyrux cTpaH. B cBoro ouepenn, 3TO BeleT 3a co00W yBeIMYeHUE
3aTpar 1Mo HOpMayn3anuH (yHKIMOHUPOBAaHUSI CHCTeMbl. HecMOTpsl Ha He3HAYMTENbHbIC Pa3lInius B MpPU-
MEHEHUH NPUHIIMIIOB MCIaMCKOTO (PMHAHCHPOBAHUS B Pa3HBIX CTpaHaX, KOHCYJIbTAI[MOHHAS MTOJICPIKKA IS
HNPUHUMAIOLIUX CTPaH CO CTOPOHBI FOCYJApCTB, UMEIOIINX COJIMJIHBII OIBIT IPAKTUYECKOIO UCIOIb30BaHUS
WCJIAMCKHMX MPUHIMIIOB (PMHAHCHPOBAHMUSI, IPEICTABIISETCS 3HAYUTEIBHOM.

[Mockonbky ctpanbl CHI™ SBISIIOTCSI CBETCKUMH TOCYIApCTBAMH, HCIaMCKOe (PMHAHCHPOBAHKE paccMa-
TPHUBAETCA B Ka4eCTBE aJIbTEPHATUBBI TPAAUIIMOHHBIM METO/1aM OaHKOBCKOTO Jiejia, TO €CTh B OCHOBHOM IIpa-
KTUKyeTCs AyalucTHUYecKas SKOHOMHUYecKasi Mosieb. Ee 0COOEHHOCTAMU SIBISIOTCS: OTCYTCTBUE CIIELUAb-
HOTO 3aKOHO/IaTeIIbCTBA, PETYIHUPYIOIIEr0 CTaTyC MCIAMCKHX (PMHAHCOBBIX MHCTHTYTOB; PACCMOTPEHHUE HC-
JIAMCKHX OaHKOB B 3aKOHOJIATENILCTBE JINOO KaK OOBIYHBIX, JIN0O KaK HEOAHKOBCKHUX KPEUTHBIX OpTaHU3aIINN;
OrpaHHuYEHHE B CHITy TpeOOBaHUI JICHCTBYIONIETO 3aKOHO/IATEIbCTBA NCIAMCKUX (PMHAHCOBBIX HHCTHTYTOB B
BO3MOKHOCTSIX TIPUMEHEHHSI HEKOTOPBIX UCIIAMCKHX METOJ0B (PMHAHCHPOBAHHSI.

B pesynbrare pazBuTHs ncaaMckux puHaHCOB B crpanax CHI™ mocreneHHo MokeT 00pa3oBaThesi THOPU-
Has uHaHCOBas cHcTeMa, IPH KOTOPOH BO3MOXKHO (DYHKIIMOHUPOBAHUE KaK TPAJAMLIUOHHBIX, TAK U HCIaM-
CKUX 0AHKOB U JIpyruX (PMHAHCOBBIX MHCTUTYTOB. JlanbHellIee pa3BUTHE UCIaMCKOTo OaHKuHTra OyneT obec-
[I€YUBATHCSI IIPU BBINIOJHEHUU CJIEAYIOIUX YCIOBUN: YCTOMUMBOM CIPOCE HACEIEHHUS HA IPOMYKThl TAaKHX
KPEIUTHBIX OpPraHu3aluii, a TAKKE YKPEIIeHHS YKOHOMHUYECKIX OTHOIIEHHI C apaOCKUMH CTpaHaAMHU.

[To MHeHUIO psijia CrIeNHaIiCcTOB, ONbIT KazaxcTana B 001acTH pa3BUTHUS UCIAMCKUX (PMHAHCOB SIBISIETCS
Ha [TIOCTCOBETCKOM IIPOCTPAHCTBE OJIHUM U3 IIEPENOBBIX U IIPOrPECCUBHBIX.

Kazaxcran cran nepBeiM rocynapctsom Ha npoctpanctse CHI' u LlenTpanbHOit A3uu, NpeAnpUHIBIIAM
epbl 10 BHEJIPEHUIO MCIIAMCKOro (pruHaHCHpPOBaHHMSI Ha 3aKOHOJATeNbHOM ypoBHe. B despane 2009 roma B
cTpane npuHAT 3akoH «O BHECEHHH U3MEHEHUH U JIOTIOJHEHUH B HEKOTOpbIe 3akoHoaTenbHble akThl PK o
BOIIPOCAM OpPTaHU3aAIMH U JCITEIbHOCTH UCIaMCKUX OaHKOB M OPraHU3alluy NCIAMCKOTO (PMHAHCHPOBAHHUSI.
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B 2010 rogy B COOTBETCTBHH C MEXITPABUTEILCTBEHHBIM comianieHueM Mexay Kazaxcranom u O0beuHeH-
HbIMH ApaOckumu Dmuparamu OTKphIT uciamckuii 6ank Al Hilal. Tlo3xke B cTpaHe Havayid (yHKIIMOHHUPO-
BaTh MCIaMcKas cTpaxoBasi komnanusi « Takadyn», ncnamckas nuzuHrosast komnanust AO «Kazakhstan [jara
Company», a TakKe psii KOHCAJITHHIOBBIX KOMIIAHWI», BBIMYIIEH NepBbIil cykyk. B 2013 r. mporia pectpyk-
Typu3auusi BHyTpru HanmonansHoro 6anka PK, co3man HOBBIN JenapTaMeHT HCIaMCKOro pUHAHCHPOBAHUS U
Pa3BUTHS PETHOHATIBLHOTO (PMHAHCOBOTO IICHTPA.

Hecmotpst Ha Hanbonbmmii cpenu ctpad CHI™ onbiT Kazaxcrana B pa3BUTHH HCIaMCKUX (PMHAHCOB, HAMU
TIpejIaraeTcst BCe Jk€ y4ecTb OTAEIbHYIO MO3UTHBHYIO MPAKTUKY JAHHBIX CTPaH, B BUJAE CIEAYIOUINX PEKO-
MEHIaINN:

— Ha npuMepe PO akTHBH3MPOBATh IEATEIBHOCTh HAYYHOTO COOOIIECTBA M aKaJeMUYECKOW Cpe/ibl 10
BOIIPOCAM TIOBBILICHUSI TPAMOTHOCTH HACEJICHHS B 00JAaCTH MCIaMCKUX (PMHAHCOB MOCPEICTBOM CO3/IaHHS
00pa3oBaTeNLHOTO LIEHTPA UCIAMCKUX (PUHAHCOB;

— Ha npumepe P® npusieds koMMepueckne OaHKU U APYTHX cyObeKTOB (pMHAHCOBOH cHCTEMBI, ACCO-
nuanuio puHancrctoB PK k pa3paboTke 3aKOHOB 110 BOIPOCAM PEryIHUPOBAHUS UCIAMCKHX (PMHAHCOB;

— TPUMEHHUTH ONBIT NpakTHueckoi aesrerbHocTH 3AO «Okolcnamukbanky» PK mo mpenocrasnenuto
HCJIAMCKHX MPOAYKTOB JIJIsl HOBBIX MCIAMCKHUX OaHKOB, B yacTHOCTH st AO «3amaHOaHKy;

— YYHUTBHIBas CIOKHOCTH OaHKOBCcKkoro MmeHnemkmMenTa 3A0 «Oxolcnamukbanky» npenrycMoTpeTs BbIpa-
OOTKY METO/IOB yIpaBJICHHsI H30BITOUHON JIMKBUIHOCTBIO U PUCKAMHU.
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Tyiiin

Ocbr Mmakamama Kpiprei3 pecmyoOnukacel, Peceli ®enepanmsichl >koHe ©O3epOaibKaHIaFbl HCIaM
OaHKHMHTIHIH JaMy TOKIpUOECi 3epTTEIIIIT OThIP. UCIaM/IbIK Kap)KbUIAHABIPY KaFuIaTTapbIHA, )KEKeJICH aliFaH/ia
"Oxolcnamukbank" JKAK koHe OsepOaiixkanublH XalblKapaidblk OaHki cHSIKTBI TMJ]  Kapkbl
WHCTUTYTTApBIHBIH KbI3MeTiHe Oara Oepinmi, TMJl ennepiHiH WcliaM KapiKbUIApBIHBIH JaMy Macenesepi
KapacTeIpbULIbl skoHe SWOT-Tanmay xacanmbl

Summary

In the paper the development of Islamic banking in the Kyrgyz Republic, the Russian Federation and
Azerbaijan has been discussed. The assessment of financial institutions in CIS region working on the base
of Islamic finance principals, particularly “EkolsalmicBank” and “International Bank of Azerbaijan” has
been done. The SWOT analysis has been conducted as well as the problems of Islamic finance development
have been considered.
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A. A. KAIROVA

Conceptual Bases of Economic Nature Tourism Brand

Research results showed that formation of tourism brand is associated with positive specific territory, the
occurrence of which is caused by a set of emotions, experiences encountered in the experience of visiting the
place of consumption and range of services. The fundamental basis for the development of tourism brand are
informational, emotional - psychological and economic research approaches.

M. V. SHTILLER

Methodical Approaches to Management of Registration Risks

In the conditions of modern market economy the increasing relevance is gained by questions of minimization
of risks at the enterprises. As a rule, these problems are connected with order of conducting accounting and tax
accounting. Questions of decrease in their negative impact on a state and results of activity of the enterprise are
exposed to in-depth studies. In article need of application of methods of management of registration risks of the
enterprise for the purpose of their minimization at the enterprises of the Republic of Kazakhstan is considered.

L. P. KRIVOSHCHEKOVA

Institutional and Legal Framework of State-Private Partnership in the Republic of Kazakhstan

The article considers the institutional and legal framework of public-private partnership in the Republic of
Kazakhstan, the main goals and objectives of PPP development centers in the country.

F. A. SHULENBAYEVA, S. S. BAKTYMBET, A. S. BAKTYMBET

The Principles of Innovative Modernization of Economy and Major Factors of Its Achievement in
Society

In the scientific article the principles of innovative modernization of economy of the developed countries
are considered. Quantitative and high-quality measuring instruments of a standard of living of society
in institutional, behavioral and ideological spheres of the countries are studied. The basic principles of
modernization of the countries of Asia are allocated. The special attention is paid to the dominating concepts of
social justice in the conditions of market reforming of economy of the CIS countries. Conclusions on problems
of formation, development and functioning of the principles of modernization of the countries are drawn.

N. SH. SYRLYBAEVA, O. ZH. ZHADIGEROVA, B. K. ZHUMANOVA

Franchising as a New Direction for Small Business in Kazakhstan

This research evaluated the relationships between the franchisor and franchisee in the entrepreneurial
environment. Based on the study were identified the main directions of development of franchising in
Kazakhstan. Authors analyzed the benefits and possible risks of the development institution, the imperfection
of the legal framework regarding regulation of franchise relations, problems and disparities of development of
the business system.

A. MOSKVITIN

On the Influence of Rent Factors onlndicators of Industrial Project in Oil and Gas Fields
Development

It is necessary to note that probabilistic feature of natural rent evaluation makes it more difficult to evaluate
investment projects. In connection with this a further research of rent generating factors is a growing necessity.
So the more reliable evaluation will make it possible to evaluate industrial mining projects accurately and
establish more distinct lines between interests of society and entrepreneurs.
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D. AIBOSSYNOVA, N. URUZBAYEVA, A. BERSIMBAYEVA

Marketing Approach to Innovation Management as a Tool for Enhancing Innovative Activity of
Enterprises

This paper analyzes the views of domestic and foreign scientists on the role of marketing in innovation
processes. Thus, the expediency of using the marketing approach to the management of innovative activity of
the enterprises is based. The logical conclusions of the work are the main directions of the marketing concept
offered by the author in order to increase the innovative activity of the enterprises.

S. S. IDIRIS, A. K. RYSBEKOV

Production of Goods With High Value Chain and Criteria for Transition to New Technologies

This article discloses the formation of value chain features and criteria for the transition to new
technologies. This research shows 4 criterions shown to preventing the formation of value chain transition to
new technologies in Kazakhstan.

E. M. UPUSHEYV, M. A. TLEUBERGEN, K. U. STAMKULOVA

Fuel Energetic-Sector of Kazakhstan in the XXI Century

The research results show that fuel and energy resources are the backbone of the economy of Kazakhstan,
among which highlights the oil, coal, gas, uranium. Fuel and energy complex (FEC) plays a key role in
economic and social development of the Republic of Kazakhstan. Revenues from sales of products enable
energy industries to develop the infrastructure of the state, to carry out a transfer of new technologies, promote
employment, reduce unemployment, and others.

M. K. USKENOY, A. B. AIDAROVA, A. Y. YESBOLOVA

Economic Analysisof Poultry Industry State and Development in the Republic of Kazakhstan

The paper considers the questions of development of economy of poultry industry in Kazakhstan. The
analysis is carried out by using economical and statistical methods and models;the expected values are
calculated and the tendency of growth and development of poultry industry economy in the country.

K. T. TAYGASHINOVA, N. BERDIMURAT

Modern Aspects of Development of Pasture Animal Husbandry in Kazakhstan

The article examines the development of traditional native industry of Kazakhstan Grazing: the impact
on the formation of the account of expenses for the maintenance of the industry.The article notes that the
development of grazing animals play a huge role in the production of environmentally more pure product.

S. S. TAMENOVA, S. A. SVYATOV

The strategy of scientific research at university: approaches and perspectives

In the study were identified the basic strategic directions and indicators of university research activity
development in the Republic of Kazakhstan, which affecting the positioning in the national and international
university rankings.

G.ZH. AZRETBERGENOVA
The Place of Cotton Clusters in the Economy of Southern Kazakhstan
The article deals with the place of cotton-textile cluster in the economy of the South-Kazakhstan region.

R. K.YELSHIBAYEV

The content and direction of the evolutionary development of entrepreneurship

The article considers the contents of entrepreneurship, its theoretical directions of development. Analyzing
the insights and principles of domestic and foreign scientists of this issue on a scientific basis, it is given the
author's view.
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S. S. SAPARBAYEVA, A. K. KERIMBEK, A. Y. ZHOLUMBAYEVA

The mechanism of amortization policy’s conformationin concern

The essence of amortization policy, the necessity, efficiency and mechanism of it’s conformation in
concern are opened in this article. The modern conceptionp of amortization are cosidered, also main issues,
which related with an adaptation of amortization policy to concerns and ways of its’ decision are researched.
The stages and key functions of amortization policy on macrolevel are determined.

The development own amortization policy is offered to concerns through methods of amortization’s charge
consistently imaging it in their rate policy.

S. B. ISMAILOV

Regulation of Credit Risk Investment Lending

One of the ways toincrease funding forthe process industriesfrom commercialfinancial
institutions(mainlybanks), is to reduceexistingcredit risksin the interaction ofgovernment agencies,
development institutions.

A. KURMANALINA, G. KALKABAEVA

Monetary and Financial System in Ensuring Stability in the Republic of Kazakhstan

The article discusses the role of the state in the development of housing and revitalization of financial and
investment process. Three sets of problems were identified in the provision of investment housing sector of
the Republic of Kazakhstan. The estimation of the affordability of housing in the regions of Kazakhstan was
done at the expense of own and borrowed funds. It was analyzed current state of the mortgage lending and
housing investment.

D.Z. AIGUZHINOVA, R. B. SARTOVA, A. A. NURGALIEVA

Development of islamic finances in countries Concords the independent states

In article difficulties of Islamic finance development taking into account features of economy and the
institutional environment of each of the countries are disclosed and general characteristics and problems of this
sector’s development in general for the CIS countries are revealed.

SH. V. BAYRAMOYV, A. ABDRAZAKOVA

Internationalization of Higher Education: Challenges, Strategies, and Policies

This paper discusses the current trends of higher education internationalization. Focusing mainly on study
abroad component, it argues that harmonization of curricula and overall unification of educational systems
makes universities closer and particularly facilitates intercultural exchanges that address vital challenges like
global citizenship and international competence.

N. K. ZAITENOVA, D. J. MYRZAKHANOVA

Problems of Harmonization of Legal and Regulatory Framework of the Banking Sector of the
Eurasian Economic Union Member States

The study examines the main problems associated with the standardization of legal and regulatory
approaches related to the regulation and supervision of banking activity under conditions of the integration of
the EAEU member states. The experience of the legal regulation of banking activity in the European Union is
proposed as a specific guide for the improvement and harmonization of banking legislation within the EAEU.
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