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Economic Aspects of Development of Innovative

Activity of Kazakhstan in Conditions of
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Abstract ; One of key problems of achievement of economic growth and life’ s level increasing is the im-
provement of innovative activity and effective practical using of scientific and technical products, which are
provided the competitiveness in the world market. Thus important role in the development of innovative activ-
ity plays government regulation of this sphere, which is caused by as national significance and as economic

contents.
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The economy leaves the main priority of our
development, and the achievement of maximal good
temps of economical growth is the main task. We
will achieve it through increase of competitiveness
of our economy--- ( Endurances from the Sending of
the President of Republic of Kazakhstan)

The development of economy of each state is
based on simultancous improvement of production
technology and management technology. On mod-
ern stage the one of important factor and source of
economic development is innovative activity.

In conditions of world economy globalization
Kazakhstan faces the decisions of the follow main
problems: the raw tendency, nonsufficient integra-
tion in the world economy, law level of inter — re-
gional and branch integration in the Kazakhstan.

The production of competitive and oriented to
the export goods, works and services in the manu-
facturing industry and in the sphere of services is the
main subject of government industrial and innovative
policy.

In the Republic of Kazakhstan it is forming the
national innovative system. The innovative business
is getting gradually real lines and is becoming the
integral part of modern competitive Kazakhstan,
which is approaching its occurrence in the number
of 50 more develop countries of the world.

The key element in the realization of program
of national innovative system’ s forming is the Na-
tional innovative fund, which is included in the joint
- stock company of stable development Fund “Ka-
zyna” structure. The national innovative fund is
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made for decision of system problem of effective
and market mechanisms absence of corresponding
innovations’ introduction. Its main aim is assistance
to growth of innovative activity, to development of
hi - tech and high technology production in our re-
public.

The National innovative fund finances develop-
mental working out, develops accompanying infra-
structures through the creation of technoparks, tech-
nological business — incubators, invests in the pro-
jects.

Also the one of important tendencies of this In-
novative fund’ s activity is the construction of ven-
ture infrastructure. In the present time this fund is
taken participation in the construction of 5 national
venture funds - Sentras, Areket, Advant, Almaty
venture capital, Glotur Technology Fund - and
was become shareholder of 5 foreign venture funds
-  Wellington Partners III Technology Fund,
CASEF, Flagship, Mayban Jaic, Vertex Il Fund
L.P. [1].

Today the Innovative fund makes the task of
active investment in beginning hi — tech companies
for the transition and accordingly loans of advanced
technologies from abroad, and also to continue the
work on venture industry development in the Ka-
zakhstan.

The activity on the liberalization of separate
sectors of economy allows to approach to the world
standards and full - scale integrate into the world e-
conomy. These questions are specifically important,
because the Republic of Kazakhstan is adjusted seri-
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ously to enter the World Trade Organization. Thus
it is make the detail analyze of available conse-
quences of entering this organization as the positive
sides, and as the negative sides.

The government institutes of development pro-
vide the concentration and reallocation of investment
resources to the prior branches of economy.

That’ s way it is revealed insistent necessity in
the forming and realization of investment projects
for which decision have been created the Center of
marketing and analytical researches and transfer of
technologies. The Center of marketing and analyti-
cal researches analyzes markets, branches and sec-
tors of economy for revealing of main tendencies of
their development and search of competitive advan-
tages of the state in the world and regional markets.

At the same time Kazakhstan as the state of
small economy, which is accumulate good potential
of fuel and mineral raw, is less attractive for invest-
ments to the manufacture branches of industry. It
makes the economy vulnerable and sensitive to
changes of conjuncture in the raw resources market.

With accounting of economy glut’ s danger by
good profit from raw sector and available negative
consequences from sharp falling of the prices of oil
in the Kazakhstan it is made The National fund, in
which are accumulated profit from world prices of
oil and nonferrous metals excess above established
optimal border.

This activity allows also excluding currency
pressure on Kazakhstan financial system and pro-
vides exchange rate of tenge, which is stimulated
export and is constrained import of finished goods.

In the manufacture production only metallurgi-
cal industry can be competitive in the foreign mar-
ket.

Some products of food industry may compete
with foreign analogues in home market, and today
the other production of manufacture industry is
maintaining by giving of direct and indirect subsi-
dies.

Today the government institutes of develop-
ment are making real influence on modernization of
processes branches. For example, The Bank of Re-
public of Kazakhstan Development credits 20 invest-
ment projects for the sum of semi billion dollars. It
has begun to credit high technology investment pro-
jects on an intermedia and long term basis, to fi-
nance system projects, which are forming the chains
of technological connected productions, and big in-
frastructure projects by attraction not only national
banks of second level, also international financial
institutes, for example European Bank of Recon-

struction and Development, the Islamic Bank of De-
velopment, ABN AMRO BANK.

The Bank of Republic of Kazakhstan Develop-
ment makes for business consulting services, selects
the structure of financing, recommends marketing
observations for the good, which is producers want
make, suggests the equipment they can buy and oth-
er questions. It intends to enter adjacent states’
markets, to become regional institute of develop-
ment, to gain its credit rating.

To the achievement of Kazakhstan economy
high competitiveness it is directed also the activity
of Investment fund of Kazakhstan, which is differed
functionally from the activity of the Bank of Repub-
lic of Kazakhstan Development. It is various institu-
tes of development. The main difference consisted
in that Investment fund of Kazakhstan is investment
establishment, which is invest to the stock capital of
companies ( joint — stock companies) , and the Bank
of Republic of Kazakhstan Development is the bank
cstablishment, which is must mainly do long term
projects crediting ( financing) of prior for the coun-
try invest projects. For investments by fund it takes
not mortgaging maintenance, it takes necessity and
sufficiency of capital. Thus Investment fund of Ka-
zakhstan intends mainly to buy shares of new emis-
sions. The level of fund’ s participation is deter-
mined by the value of company. Its value is deter-
mined in turn in according to accepted international
receptions and methods of estimation.

Meanwhile it is separate form of business mak-
ing in all civilized world, which is allowed, as a
rule, to extent the scales of companies’ activity
from the issue and sale of their shares in the open
stock market. The one of significant role of Invest-
ment fund is acceleration of investment attraction
culture’ s forming through the construction and de-
velopment of joint — stock companies in the country,
because the realization of big invest projects needs
the big volume of investment - from 30 to 150 mil-
lion dollars. That is way it is necessary to improve
further the legislation about joint — stock companies
and about stock market.

The center of engineering and transfer of tech-
nologies is single institute of development, which
has purpose of technological and productive devel-
opment of economy. Thus it makes interaction with
financial institutes of development: Investment
fund, Innovative fund, Bank of Development. This
interaction makes in the form of search of investor
for customer or in the form of making technical ex-
pertise for these institutes of development. The sep-
arate interaction is necessary with Innovative fund in
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the sphere of construction of innovative development
infrastructure ; technoparks, preparation of innova-
tive labor and the other.

It is necessary to note that in Kazakhstan it is
forming the preconditions and it is made the basis of
cluster structures, which concern big industry corpo-
rations, tourism, agroindustrial structures. The first
designated clusters are the new point of view on the
development of the national economy, which are
purposed to the increasing of competitiveness of its
production and the economy as a whole.

The creation and development of technoparks
and technopolises are the important elements of mar-
ket economy ' s modern structure as the symbiosis of
science, education, production and business, as the
new organization forms of enterprises, innovative
companies, universities, consulting firms, govern-
ment and regional establishments merging in one
system.

In Kazakhstan it is developed the strategy of in-
novative break. The concrete steps to the realization
and activization of program are made from the ac-
ceptance of Strategy of industrial and innovative de-
velopment of the Republic of Kazakhstan to 2015
year, the laws “ About innovative activity” , “ About
science”. In the realization of the Strategy of indus-
trial and innovative development big role should
make the science of Kazakhstan [2].

Multiplied knowledge has becoming the main
condition for modern economic success. In the past,
when it is told about wealth, it meant the property
on factories, equipment, real estate and other mate-
rial resources. In the new economy it means the
possibility of processes management by reception,
distribution and practice use of knowledge.

For realization of innovative decisions the re-
public is needed big investments. But this task de-
cides very weakly. If in the pre - crisis period the
expenses on the scientific and research works were
0,6 =0,8% of Gross Domestic Product, last year
they don’ t exceed 0.2 -.3% [3].

In Kazakhstan it prevails the financing of Re-
search and Development from government budget.
Its fund and grants are spending mainly on founda-
tional researches carrying out, and the financing of
scientific and technical workings out, applied pro-
grams and services of assignment from the budget
are almost stopped.

Meanwhile in developed countries the share of
economic sectors with intensive using of intellectual
capital (knowledge based industries) is more 50% .
The United States of America and the European u-
nion spend the most part of money resources to the

investigations.

Thus in the present time quickly and powerfully
it is capitalized the private sector of Kazakhstan,
which was begun from past year work actively a-
broad.

As a whole it is supposed carrying out of active
government scientific and innovative policy, structu-
ring transformations in science, and also gradual in-
creasing of the volume of government financing of
foundational and applied investigations.

As institute of regional innovative infrastructure
and new mechanism of innovations’ financing it
should form the regional innovative funds, which
are accumulated financial resources of local authori-
ties, regional financial and commercial structures,
private and foreign investors. These resources are
directed on maintenance of prior from the positions
of regions lines of innovative activity. The funds
should be mortgagors, guarantors on the corporate
persons’ debts.

In modern conditions significant impulse to in-
novative processes can give the development of inte-
gration, cooperative connections on the national and
international levels. One of effective mechanism of
government maintenance of innovative way of eco-
nomic development and industry branches techno-
logical reequipment on the base of using of new sci-
entific and technical workings out and high technol-
ogies can be interstate innovative programs in the
scale of the countries of national commonwealth.
For their realization, as a rule, it is attracted the re-
sources from government budget of the countries of
national commonwealth and off — budget sources, as
to the financing of scientific investigations, research
and developments, as to the development in indus-
trial production.

Thus, the weighed combination of interstate in-
novative programs, of national target innovative
programs, of technological development programs
and also of separate innovative projects makes con-
ditions for saturation by competitive goods of Coun-
tries of National Commonwealth and opens entries to
the world markets; by this the national needs will be
satisfied [4].

In the country there are real good investments,
firstly it is basically foreign investments, which are
used by specific maintenance, exemptions and pref-
erences of young state. Today it is observed the
gain of volume of national investments and legisla-
tion has balanced the rights and debts of all inves-
tors. It is right from the point of view of legal lev-
el, which is made all conditions for the “healthy”
market competition. There is made original compe-
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titions of ideas, projects and money resources. But
it is necessary to notice that the “healthy™ competi-
tion should have civilized forms and be within the
limits of law. The legislation about business, in-
vestment activity for years of independence was de-
veloping dynamically enough, and as a whole it
corresponds to crying needs of economic develop-
ment of country, and also it corresponds to conven-
tional world standards in this sphere. And with the
problems of law’ s default and infringement it faces
each state and society.

Today many businessmen, where representa-
tives of big national and foreign business join, have
thought about many problems they can avoid, if
they have begun and developed our business within
the limits of having legislation. That’ s way they
much more seriously approach to preparation of doc-
uments, the conclusion of contracts, in particular,
the external economic transactions, contracts. So it
has become more necessary the legal consultations
of qualified lawyers. Businessmen have begun also
to think about necessity of union of their efforts, re-
sources and influence with the target of their specific
interests’ defense. It can be estimated as the posi-
tive moment today.

According to the conclusion of the organization
of the incorporated nations experts, in the XXI cen-
tury the biotechnology will determine the human de-
velopment, and first of all, of the foodstuff recep-
tion, medical preparations, of agriculture, ecology,
power generation. The Republic of Kazakhstan
make activities in realization of Interstate innovative
scientific and technical program *The development
of biotechnology” by the fund and within fund,
which is provided into the Program of innovative de-
velopment of Republic of Kazakhstan. The main
tasks of this Program are power complex restora-
tion, development of a transport economy, the or-
ganization of manufacture of pharmaceutical produc-
tion, microbiological protection frames of plants,
pesticides, fodder additives, glutens, starch, opti-
mization of manufacture’ s process of ethyl spirit
and the cleared fermented preparations.

But the institutional structure of science doesn’
t correspond of market’ s requirements, it specifies
by weak innovative orientation, separation from the
economic practice, insufficient answering of the
subject of carrying out researches to the require-
ments of economy.

For the gain of the role of science in innovative
activity of regions paramount value has the forming
of regional innovative infrastructure. The leading el-
ement should be technoparks. There are a number

of technoparks in Almaty, Astana, Ust Kamenogor-
sk, Kurchatov cities. Thus the university’ s science
is the base of scientific potential of regions.

In Kazakhstan can form park formation of three
types:

— scientific parks, which are included " ker-
nel” as the scientific center and firstly oriented to
Research and Development carrying out and to limit-
ed edition release of pre — production models;

— technoparks, where the scientific kernel is
combined with larger manufacture;

— technological business — parks, which are
made creation of small innovative firms.

The forming of technoparks is related to big
projects. That is way the distributed form can be re-
gional innovative centers, which are intended for
cooperation between scientific and research centers,
universities and industries, carrying out of help to
the small average business in the familiarization with
advanced technologies. Innovative centers can work
in the form of business — incubator or business —
center.

Innovations require the abilities to make new
knowledge. To give the man the sum of needed pro-
fessional knowledge and to teach him to make new
knowledge is available not separate university, only
national system of education. The education gives
benefits to individual consumers: more educational
people get more incomes, that less educational peo-
ple. But the education provides benefits to all socie-
ty, because it provides economy more qualified and
more productive labor power.

The actual have begun the making of methods
of business innovative potential diagnostics, the im-
provement of pedagogical technologies of its crea-
tion, the designing of quantitative and qualitative es-
timation of education of businessmen to innovative
business.

As a whole Kazakhstan is characterized as the
prior region for investments, here it is made condi-
tions for foreign investments, political stability and
dynamic development of economy.

Economic aspects of the problem of innovative
activity development regularly are in the center of
attention of many scientists and experts. Many - si-
ded nature of innovative process has caused to life
various approaches, as to determination of innova-
tions, as to theoretical basis of innovative business.
But some problems of development and activization
of innovative activity insufficiently researched, es-
pecially the questions of forming of effective organi-
zational and economic mechanism on the new stage
of transformation. That is way putted theoretical and
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