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ANALYSIS OF THE MACROECONOMIC ENVIRONMENT
OF GAZPROM’S INVESTMENT ACTIVITIES, IDENTIFICATION
OF TRENDS IN RECENT YEARS
KAPXbIIbIK XXAhAHOAHY XAFOANBIHOAFBI
SJIEMAIK BAHK XXYAECIH AMBITYbIH

HErI3ri TPEHOTEPI

The energy sector plays a crucial role both in the development of
the world economy and individual countries. In the global economy, it

100

plays a key role in maintaining a balance in the distribution of resources
between countries and maintaining the international division of labor,
since not all countries have extensive reserves of natural resources,
however, they can offer other goods and services in return. For the
same reason, the energy sector is an integral component of the country’s
international competitiveness. So,in his monograph, M. Porter, trying to
identify the reasons for the success of some countries in the international
competitiveness of individual industries and the failure of others, builds a
so-called «competitive diamondy consisting of a system of four interrelated
indicators, among which the professor separately identifies factor
conditions that include natural resources.

At the same time, the energy sector, being the basis of the functioning
of the economy, often becomes the subject of disputes in the international

arena, turning into a powerful lever of pressure against the background of

geopolitical tensions. An analysis of long-term trends in energy markets,
as well as an understanding of the current situation, can help in building
long-term strategies of behavior in world markets, both for countries and
individual companies.

Keywords: macroeconomic environment, energy sector, economic
environment, digital technologies, investments.

Kaszipei 3amaneol 6aux scyiienepi 6eneini 6ip 9KOHOMUKATBIK
JHCYUeHIH KeMuinikmepine OQiIaHbICMbl He2i32l KAPHCLLIbLK MayeKen0epoi
WOBLIPIIAHOBIPAOL JicoHe 0amyobly Yuknodix cunamuvina ue. COHObIKMAan
beneini Oip enodeei nemece aMaKmagbl IKOHOMUKATLIK HCIHE KAPIHCHLIBIK
dazoapvicmap, a0emme, OAHK HCYUECIHIY 0a20apbICbiH MYObIPAObL HCIHE
Kepicinute. Op e0iH IKOHOMUKACHIH OAMBINY NPOYECT OpMAIbI2bHOA OAHK
JHCyliect OPHANACKAH KapaiChl HAPbIZbIHbIY MUIMOL UHQPAKYDLLIBIMbIHbIY
JHCYMBIC [cmey memiciMeH molabl3 OaIaHbLCIbL.

Hapovixkmulx kamvinacmapoviy madvlcmuliblebl MeH MuimMoiniei,
KapKbIHObl IKOHOMUKANLIK 6CYOi KAMMAMAcwl3 emy, eidiy aiemoik
HAPLIKMAapOazvl XanelKapaivlk Oacexeee Kabiiemminiciniy Oeneellin
apmmuipy HcoHe OHbIH XATIKbIHbIY 21-AVKAMbIHbIY 6Cy MYMKIHOIel Kobinece
ocwl endiy bankmepiniy anemoix dcone ¥ammolx 6aAHK Kblzmemmepi
HAapbISLIHLIY dPMYPIL ceemMenmmepinoe KAHUAmbIKmvl MuimMoi apexem eme
anamuliovlebiMeH anbikmanaosl. Convimen kamap, Onemoik bank napvizvin
YUBIMOGCIBIPY MICEIENePiH 3ePMMEY KaXcemminiel #eahanoany MeH Kapicol
HapuIKMAapbiHbly 0aMy ACUMMEMPUSICOIHBIY, OMAHObIK JCIHE dNeMOIK OaHK
Kenicmicinoezi 6acexeeCmikmiy WueneHicyiniy acepiner Kyuteieoi.

Kapacmuipvinvin omuip2an 3epmmeydiy maxkcamol — 21eMOIK OAHK
Jrcytieciniy e3apa oainanvicoin, conoati-ax AKII nen 6acka endepdiy bank
Jrcytiecinoeai daz0apvlcmoulk Kyovlivicmapowiy Kazaxcman Pecnyonuxacol
9IKOHOMUKACHIHbIY OAMYbIHA dCEPIH Oenciney.

Kotuivinean maxcamga cavixec asmopnap AKII 6aux canacvinoagvl
acazoaviea manoay ocypeizoi, 6ipkamap AKII 6anxkmepiniy
bankpommuizbiHbly cebenmepi anvikmanovl. Ocvl OKUEALAPObLY
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Kasaxcman Pecnybnauxacsl 9KOHOMUKACHIHbIY OAMYbIHA 2CEPIH MALOAY
2HCYPeIBIiNoL.

Makananviy 26IILIMU-NPAKMUKALBIK MAHBLIZ0bLIbIZL OAHKMIK
pemmeyoi Hemindipy JHcoHinoe2i wmapaiapovl azipireyee Heziz 6oaa
anamuolt, COHOAU-AK OAHK JHCYUEeCIHIH 0a20aApPbICLIHbIY ANRAUKbI Oencinepi
kesinde onapowiy Kaszaxcman Pecnybnukacvlhvlly 9KOHOMUKACLIHA
3apoanmapviHbly ANObIH ANy Ke3iHOe YaKmblibl iC-KUMbLIOApObly He2i3i
bona anamuin 6inim ary 60abn MAdLLIAOLL.

Kinmmi coz0ep: Kapacolivlk scahanoany, dazoapvic, 6anx sicytieci,
akwa-uecue casicamvl, OMIMOLIIK, OA3ANbIK MOIUEpTIEME.

Kipicne

XanblKapaniblK JKOHE OTaHJBIK TKIPHOE dIKOHOMHUKAIBIK JaFgapbicTap
KE3€HIHIET1 KaPKbIIBIK TYPAKCHI3ABIKTHIH HET13T1 (haKTopiiaphl 0aHK CEKTOPBIHIA
MIOFBIPJIaHFAHbBIH, all Kap>Xbl )KYHECiHIH OCAIIABIFBl JAEMO3UTTIK-KPEAUTTIK
oTiepanusUIapMeH, TOyeKemaep i 6eryMeH KoHe O TIMALTIKTI KAMTaMachl3 eTyMEH
OaifmaHpICTHI eKeHiH KopceTeai. Exinmiae, xxahanaany nporecTepid 1aMbITyIbIH
Ka3ipri karJaibpIHAaFel OaHKTEP TYPaKTaHABIPY MapaTapbIHBIH HET13T1 (paKTopEI
OoJbIn TaObLTANIbI, OUTKEHI 0aHK KBI3METIHIH dKOHOMHUKAIBIK TYPaKTHUIBIFBI
SKOHOMHKAHBIH OapibIK CYOBEKTUIEPiHIH KBI3MET cajlachlHa TIKeJeH KaThICTHI
JKOHE TEK TYPAKThI OaHK XKy#ecl 1aF1apbICThIK KYObLIbICTAPFa TOTEI Oepe anaibl.

OcwiraH 0aiimaHbICTHI MakKaliaja Ka3ipri 9KOHOMHUKAHBIH KapiKBIJIBIK
skahaHJaHyBI KaFAaiiblHIA QNeMIIK OaHK XKyienepiH MaMbITy MpOIECiHae
OaliKanaThIH HETI3T1 TEHACHINIAP KapaCThIPhUIFaH. 3epTTENETIH TAaKbIPBIITHIH
©3CKTIIIr KapKbUIBIK jkahaHmaHyra OalaHBICTHI JKEKEJICICH HapBIKTAp
apachIHJAFbl THIFBI3 OalIaHBICTBI OAWKAWTHIH OJIEMIIK OaHK JKYHeCiHaeTi
arFbIMJIaFbl TIpoliecTepMeH OaiinanbicThl. KapkbUiblK jkahanmaHy karmaiibiHga
aTamn eTiJIETiH MPOLECTEp aTaJFaH J)KOHE CUIATTaJFaH.

Kapxpuiblk jkahaHgaHy MpoleciHe jKoHe QIeMIIK Kap Kbl HApBIKTaPBIHBIH
HHTErpalusChiHa 9Cep €TETIH Heris3ri ipreii ¢akTopiap KapacThIPbIIaIbI.
MewmnekerTepaiH OaHK KyHenepiHiH JaMybIHAAFbI HET131 TeHICHITMSIIAp TATIaHIbL.

OneMaik 0aHK KYHECiHIH JaMybIHa dCep €TeTiH JKOHE OpTYPIi enAepliH
OaHKTEpiH MHTEerpanusiay HIpoueciH 0dCeHeTeTIH KarbIMChI3 (hakTopiap
na atanrad. KapxKpUiblk jkahaHaHy jKOHE QJIeMIIK Kap)Kbl HapPBIKTAPBIHBIH
MHTETrpalUsChl )KarJaiblHa KOMMEPUUSIIBIK OaHKTEPIiH OJaH opi JaMybl
TypaJibl KOPBITBIH/bI XxKacaibl. KapibuiblK sxahanany IbIH €31 MEMIIEKETTEPAIH
0aHK XYHeNepiHiH TaMybIHIAFbl aFbIMAFEl ©3TrepicTepiH ce0ebi peTinae FaHa
€MeC, COHBIMEH KaTap HAPBIKTHIK 0OCEKEEeCTiK TeH 0aHK KBhI3METTEPiHiH cara
JeHreiliHiH ecyiHiH cebebi peTiHae ne KOpPCeTiIreH.
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MaTtepuangap MeH daicrep

Makasajga KapacThIpbUIFaH Macellesiep/i 3epTTey Kesinae apTypui JKams
FBUIBIMH 9IICTEMEJIK TOCUIAep KOJNJIAHBUIIBI: MaTepUaNIbl KaJblIay XoHE
TaNAay, AepEeKTep/li CATIBICTHIPY )KOHE CANIBICTHIPY, aKIIa aFbIHAAPBIH UCKOHTTAY
Heri3iH/e OoKaMIbI ECenTeyIIep, €cell albIPhICY HOTHIKECIH AKCTPATIOIISIIIHSIAY.
Ocpl ozicTepii KONJaHy apKblIbl 3epTTey MaKcaThlHA KETYIIH 3KOHOMHKAIBIK
HETI3[IeJINeH TOCLI KaMTaMachl3 €T,

AKnapaTTBHIK-IMITUPUKAIBIK 0a3a OaHKTEPIiH O©TIMALIITI CalachlHIAFBI
OTaH/IBIK oHE IIETENIK MaMaHAap IbIH FRUIBIMU 3€pTTEYJIepi, coHmaii-ak 6aHK
XKYHeciHeri JaFJapbICThIH SKOHOMHKara 9cepi Heri3iH/e KalbIITacThIPbUIFaH.
3eprrey OapbIChIH/IA ©31H/IIK aBTOPIIBIK €CENTeyIIep JKYPTi3ii.

Hotmxkenepi koHe TaNKbLIAY

baHkTep sKOHOMHKaJaFbl HETi3T1 KapKBUIBIK JeJIaajiap OObIn TaObuIa bl
Twuicinme, OYKiT SKOHOMHKAJIBIK KYHeHIH OapiblK OaiaHbICTapbl MEH e3apa
TOYCIIUTIKTEPIMEH YIIeMelli JaMybl OJIAPIBIH KBI3METI KaHIIATBIKTEl TYPAKThI
JKOHE THIMAI YHbIMJacTHIpbUIAaThIHEIHA OaitanbIcThl. Kazipri OaHK kyleciHiH
€PEKILENIri OHBIH JKYMBIC iCTEyiHIH HApBIKTBIK CHITAThI OOJIBIN Ta0bUIa b1, ByriHri
TaHa OaHKTep YCHIHATHIH KBI3METTEP/iH KeH ayKbIMBIH €CKepe OTBIPHII, OaHK
HapBIFBIHBIH IIEKapaJiapbl OYJIBIHFEIP 0ok Kesesi [1].

Byn KopbITBIHABI OaHK XKYHeciHIH SKOHOMHUKAHBIH 0acKa CeKTOpIaphIMEeH
oTe MaHBI3/Ibl ©3apa OalaHBICEI MEH ©3apa TOYEeJAUIIriHiH 0ap eKeHIIriH
kepceteni. Kazipri ke3eHaeri aineMaiK 9KOHOMHUKAHBIH afphIKIIa epeKIIeNiri
- xahaHmaHy TPOIECIH KEeACTASTYAIH 0acThl (HaKTOPHI OOJBIN TAOBLIATHIH
0aHK KalUTaJbIHBIH XaJIBIKApAJIbIK KO3FaIbICHl aFbIHAAPBIHBIH OEJICEHl ocCyi.
DKOHOMHUKaHBIH ’kahaHJIaHYBIHBIH Ka3ipri Ke3eHiHiH Oip epeKIIeNiri-KeTeKIi
PO HAaKThI YKOHOMHKA CaJIaChIHAH KAp>Kbl CajachlHa aybICa/Ibl.

byn naMbrran ennepiH MHAYCTPHSUIBIKTAH ITOCTHHYCTPHANIIBI KOFaMFa
— OHBIH aKMapaTThIK (opMachliHa («aKHapaTTHIK KOFaMFa») aybICyblHa Coiikec
keneni. LIbIHBIHIA 12, KApKbI caJlachl QJIEMAIK SKOHOMHUKAIBIK OailflaHbICTap IbIH
JIMHAMUKAChIH KaMTaMachl3 €TeTiH MaHbI3/bI (hJakTop peTiHze apeker erexi [2, 0. 187].

OneMIiK Kap Kbl Kyiecinne sxerexiti opsiHapl AKI ananpr. Kanurangauasipy
JeHreii OolipiHIIa anemaeri eH ipi 20 6ankri pertunaringe AKIUI sxone Kpitait
O6ankTepi kew Oacranm Typ. OnapJblH KamuTalJaHABIPY JIeHreii OoWbIHIIA
anemzeri eH ipi 20 6aHKTIH pedTuHriHaeri yieci Tuicinme 42,7 % xaHe 26 %
Kypaipl, an 0acka enaepid OaHKTepiHiH yieci 7 %-naH acnaiinel. HapbIKTIK
KamUTaIJaHABIPY JeHreii OoiipiHma oneMHiH y3mik 20 bankiHiH KaTtapbiHa
AKUI-Te1H 7 6anki xxoHe Kpitaiinpix 5 6anki kipeai. AMeprka Kypama Illtarrapst
QJIEMJIET] €H KyaTThl OaHK XKyliecine ue [3].
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Auaiina, OyJ1 JKyile eH »ac skyienepin 0ipi 00sbIn TaObLIaABI OAHK Macc
KOITEreH MIEKTEYJICPMEH KOHE TINTI apXauKajblK dJIEMEHTTEPMEH ©31HIIK
epeKIeniri oap.

AKIII-TbIH Kap>Kbl CEKTOPBIHBIH POJIH KOMITETEeH QJIEMIIK MPOIeCTep
anpIkTaiapl. XKammer, 2022 KbUFBI KBI3MET HOTHOKEIEp] OOMBIHIIIA JIeMIeT eH ipi
0aHK aliMaKTapbIHIarbl OAHK JKYHENICPiHIH MaiIackl a3aiffaHbIH aTall 6TKEeH yKoH. baHk
JKYHENepiHiH aMybIHIaFbl JKANIbI JIEMIIK THICHIMSIIAPIbl €CKepe OTBIPHII, 013
QIIEMHIH SPTYPIIi aiiMaKTapbIHAAFsl OaHK MEKeMeTepl KbI3METIHIH PeHTa0e bIUTII
afTapyipIKTald epeKIIeneHeTiHiH aTan oeTeMi3. COHABIKTaH OaHKTEP/IiH Kap>KbLIBIK
KbI3METIHE opTYPJIi (hakTopiap acep eremi aen oomkayra 6onamsr [4].

Kasipri sxarmaiiia KenTereH eaepaid MaKpOIKOHOMUKAIBIK TYPAKCHI3IbIFbI,
QNIEMJIIK Tayap HapbIKTAPBIHBIH KONTEreH CErMEHTTEePiHIH KYObLIMAaIbUIBIFbL,
Mep3iMIi KapKbI-DKOHOMHKAJIBIK JaraapbicTap, HHOIALUSIIBIK TPOLECTEPIiH
TapaIysl, KJIACCHKAIBIK OaHK OIepalusIaphl KONTEreH OaHKTEepPre 63 KbI3METIHIH
TaOBICTBUIBIFBIH YHEMI KAMTaMacChI3 €Tyre MYMKIHIIK Oepmeiini. 2022 sKbLIAbIH
conpiaa AKII-ThIH OaHK CEKTOPBIHAAFE! TYPAKCHI3ABIKTHIH aJIFallKbl Oenriiepi
nawiia 00JIIbI, OMTKEHI Kap Kbl capamniibuiapsl signature Bank sxone Silicon Valley
Bank eTiMinik MoceeIepiH KapHsIaabl.

Mine, 2023 xbUIAbIH Haypbl3 aibiHblH Oackinga AKII-ta OipHemre KyH
iImiHzAe eKi ipi GaHKTIH KYIAbIpays! 00iasl. AnnsiMed 10 HaypbI3aa cTapTanTapasl
KapkpuIaHasipyra MamManganrad AKIL-Teiy 16-ms1 ipi 6anki — Silicon Valley
Bank (SVB) 6aHkpoTThIFs! Oeriii 6011b! [5].

Byn 6aHkpoTThIK 2008 XbUIFEl JKahaHIBIK Kap KBUIBIK OaFgapbiCTaH
KeHIiHT1 eH YJIKeH OaHKPOTTBIK OOJIIbI, HECHETIK YHBIMIAFhl CalbIMIapAbIH 87
% caxtanapippiMarad. CoJlaH KeliH aMepUKaH/AbIK KapKbUIBIK PETTEYIILIep
12 HayphI31a KPHIITOBATIOTA HeNepi apachlHaa TaHbMal 6omran Hero-Mopkreri
Signature Bank-Ti sxantel. busnecTi KpicKapTy koHe Silvergate capital Oankin
Tapary Typaiibl Oeariai 0OJabL.

Baukrepaiy Tiz0ekTeri mpodaemanaps xoHe SVB jkaObLTybl aMepUKAHIBIK
BAK 2008 »xbu1rsl qaraapbiciieH canbIcThIphIabl. AKILI-ThIH 6aHK CEKTOPBHIHAAFBI
npobiiemManap CTaBKalapAblH ocyiHe OaiaaHbICTBI. AJaiiga, Mocele MbIHAIA,
amMepHKa KOHOMHUKAChl MYH/Iail KOFaphbl MeJlliepiiemMernepre OeiiMaeaMereH,
couapiktad AKII ®PX kanait opeker eTeTiHi MaHbI3AbI [6].

My#nbiH 60pi SVB xanmsl comacsl 2,25 MuuIdap JojjapFra KOChIMIIA
aKIUsIap LIBIFAPAThIHBIH Xapusuiayaan Oactanael. bank oran 21 muumapn
JOJIapIbIK akTuBTepAi — HeriziHeH AKII-ThIH Ka3bIHAIIBUIBIK OOIUralysIIapbIH
cary Ke3iHJe MIeKKeH 1,8 Muuap/ J0JuIapIiblK IIBIFBIH/BI OTEY KaXKET eKeHIH
TYCIHIIpI.
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YKanmer Oaranbl Karazgap aKTHBTEPiHIH JKapTHICEIHAH KOOIH Kypamsl,
OyN KanpInTH JKarpaiga bank ymiH eTe kem. CHIMKOH alKaOBIHBIH
MyYHZJail MHBECTHLHsUIapFa CTAaBKAachl OHBIH HecHeleynai OeJceH.i AaMbITa
AIMANTHIHABIFBIMEH TYCIHAIpLUTi. OHBIH IOCTYPIi KIIMEHTTEPi, TEXHOCTapTanTap,
OaHKTIK HECHeJepJEeH MHBECTPAYHATAP apKblIbl KapaXaT TapTyAbl KeH Kepai,
an SVB akma a0y yiriH Oaraiiel Kara3Iap/Isl, aTal aifTKaHIa Y3aK MEMIIEKETTIK
oOuTranusIapAbl OSIICEH Ii CaThIIT AJIBL.

Crpaterus craBKajgap CaabICTBIPMalbl TYPJAE TOMEH OOJIFaH Ke3Je KYMBIC
icreni. bipak mamauus AKII-teiH @enepanasl pe3epBTik xyiecin (OPX)
aKIIa-HeCHe CasiCaThIH KYPT KaTalTyFa MOKOYp €TKeHAE, TpodiiemManap 6acTasibl.
BaHk GamaHCHIHIAFEI Kara3ap ap3aHaai 0acTamsl: olapIslH OpTamia KipicTuriri
OH JKBUIIBIK OONHTalMsIIapAbIH aFBIMIAFEI KipICTUTIMIHEH alTapibIKTall TOMECH
Ooel, OYIT TOMEH KYHMEH oTemyi Kepek. KarazmapapiH KYHCBI3JaHy Bl MiHICTTI
Typze mpobiema 6onmaysl Kepek e, bipak @PXK craBkanapbIHBIH ©CYyi COHBIMEH
karap SVB-HiH HeTi3ri KITHeHTTepi O0JIFaH KOHE BEHIYPIIBIK HAPBIKTaFBI KBIMOAT
Kaphl3 ajJy MEH CalKbIHAATY XarJaiiblHIa ©3 NeMO3UTTEpiHEH aKila ajfaH
cTapTamnTapra ocep erTi. bBaHKTiH 8 HaypbI3HaFel SMUCCHAFA IeHiHT1 XabapaaMacsl
SVB uHBecTOpIaps YIIiH KypAesi Mocenenep iy oenrici 6omasl. Kopkerm, omap
OHBIH aKIMSJIAPBIH CaTyFa achIKThI, OHBIH KyHBI 60 MmaibI3ra TOMEHICII, Keneci
KYHI Je KYJIIBIPAY bl )KAJFACTBIPbI.

Conpaii-ak, aJaHgaTapislK KeHUT-Kyiai Silvergate Bank-kpurnro-Hapsikka
OarpITTaNFaH HeCHe YHBIMBIHBIH KaOBLTYBl 1a KOJAAIbI, OJ1 YKcac TabbIC
CTpaTerusiChIHa 1€ OOJIBI.

Bank xy#eciHmeri Tecik, sSsFHH OaHKTEpAiH OarlaHCTapBIHIAFBl Oaraisl
Kara3[IapAblH KYHCHI3TaHybIHAaH OOJIATHIH BIKTUMAJ MIBIFBIH Ka3ipaiH e3inge 620
MWJUTHAP, AOJUIapFa OaFalaHbII OTBIPFAHBIH TYCiIHY Kepek. Hapbik ymiiH Oy
6ankTepnin Kyiabipaysl PXK akmia-Hecue cascaThiH arpecCHBTI TYPIE KaTalTy bl
TOKTaTyFa MOXXOYp OOTaTHIHIBFBIH OUAipeIi: CTABKaHBI KOTEPYIi TOKTaTy HeMece
OHBI OeJICeH]Ii TYp/Ie JKacamay JKoHe eCy HUKITiHIH asKTaTybIH JKaKpIHAATY [7].

By xarnaiina ®PXK kap:kel HHCTHTYTTapbIHA KapakaT Oepy/iH *KaHa TeTiri
—Bank Term Funding Program (BTFP) typansr xapusnaabt. Ox 0aHKTEp 9pTYpIIi
Oaranpl Karasmapnbl, coHbIH imiane AKII ka3pIHAIIBUTBIK OOJIHTAIMSIIAPEIH
KaMTaMachl3 €Ty YIIiH Oip KBUIFa JEWiH Hecue ana amxaabl Aem OOJKaiIibl.
Wnest-yiteiMaetr Svb-ie 00IFaH CHAKTBI CTPECCTIK Ke3€HIE OChIHAal aKTHBTEPIi
IIYFBUT TYPIE CaTy KaXeTTUIiriHeH apeuity. Moody’s-TiH Heri3ri peHTHHITIK
arenTTikTepiHiH Oipi AKIL-TerH Oykinm O6aHK xyieci OOWBIHIIA OOIKAMIBI
HaIllapJiaTThl.

Capammburap nmpo6iieManbl OaHKTEpi KOJIIay YIIH epekIle mapanap
KaOBUIIaHFaHbIH, OipaK CEKTOPABIH OacKa MEeKeMellepi dJi Jie TOyeKe allMarbIHAa
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00Tyl MyMKiH eKeHiH atarn oTTi. Onmap Moody’s-te ®PXK ycriHFan yibIMIapaan
Kap KBUTBIK HECHENCyIiH JKaHa MEXaHU3MiH albIll TacTaMalabl JeT CaHaNIbI.
SVB Topi3ni 6aHKTepae-calbIMIIbIIApMEH - CAKTaHIBIPEUIMAFaH JNETIO3UTTEPI
Oap 3aHABI TYIFAIapMEH XoHE OallaHCTa KYHCHI3JaHFaH Oaraiibl Kara3mapAblH
aliTapieIKTail KeJIeMiMeH IpobieManap TybIHAaybl MYMKIH.

Capanmsirap coHbIMEH Katap OaHKTiK KbizmeT OPXK-HBIH y3ak Mep3imii
TOMEH CTaBKaJaphlH MaHAEMUS Ke3iHIeri (HUCKaIIBIK XKOHE MOHETapPJIBIK
BIHTATAHABIPYJIapMEH OipiKTipill, COJaH KeHiH XKOFaphl CTaBKalapFa KOUTyMeH
KHUBIHIATKaHBIHA Ha3ap aynapasl [8, c. 87].

Bi3 akma-Hecue cascaThlH KaTaHAATy apKbUIBI KBICBIM JKaJFacalubl jKOHE
apragsl mem kyremis, an uHpanus OPX Taprerine kaiita opanraHFa IediH
CTaBKaJap *OFaphl IeHTrelae Kalysl MyMKiH [9].

AKIII-Tarp! 6aHKTEp Ka3ip KapbI3 ATy IbIH TOMECH KYHBIHAH KEHiH JeT03UTTeP
OOMBIHINA TIBIFEIHIAPABIH ©CyiHE Tar OOJBIN OTHIP, OWI ONapAbIH MaiinachH
azaifta/ie», - JIETI aTall 6TTi MaMaHAap. AMEpUKaHIBIK OMITIKTIH JaFJaphICKa KapChl
mrapanapsl xxahaHIBIK cUITaTKa ue 00y Kaymi 6ap kaHa OaHKTIK JaFTapBICTHIH
OpIIYiH oIl TOKTaTa amMaiabel. Bykin omeM OOWBIHIIA KapKbI KYPBUIBIMIAPEIHA
ceHiMci3ik apThin kenexi [10].

JlaFmapBICTHIH JKaKbIHIaFAHBIH TAFHI 1a OalikaMaraH peUTHHT TIK areHTTIKTepre
FaHa eMeC, COHBIMEH KaTap CTaBKAIAP.IBIH 6CYi apKBLUTBI «MTH(IAIISIMEH KYpecy»
KY3IereH npobiaeMansl OaHKTepAiH OAHKPOTTHIKKA YITBIpaybIHA OKEITyi MyMKiH
eKeHIH KopMereH aMepHrKaHIbIK Denepalnbl pe3epBTiK KyieHiH 0acIIbIIBIFRIHA
JIETCH CEHIM KOFaJI/Ibl.

KopbITbIHABI

Ocoinafima, AKI 6aHk HapbIFBIHOAFEL JaFAapbic MOceNeciH 3epTrei
oteipeit, AKII Guiri skenen KaObUIIaraH miapanapra OalIaHBICTHI JKEKEIeTeH
OaHKTepAiH MpoOIeMaNapbiHBIH Ko0ei KoHe OJIapAblH TONBIK JaFJapbicKa
alfHaIybI eKiTanail AereH KOPBITHIHABI jkacayra Oomansl. Exi OaHKTIH OapibIk
kiueHTTepi 20 HaypbI3aaH OacTarn Aeno3UTTEepiHe KOJ )KETKi31 (CaKTaHABIPhUTFaH
JKOHE CaKTaHIBIPHUIMAFaH).

ConrimeH Katap, OPXK Hecnenik yifbIMIapap! yaKbITIA Kap>KbUIaHIBIPY IBIH
»KaHa OarmapiIaMackiH icke KOCThL. by Oanktepai Oonamakra eTiMIUTIKTiH KYPT
KKETTINrl Ke3iHme OamaHCTaH Oarajbl Kara3zgapIbl Te3 caTy KaKeTTUIriHEH
KYTKapysl kepek. Perreymi Kap)kel MEHUCTpITITiHIH jkaHa OarmapiaMa yurid 25
MUJLTHAPA JOJUTapFa Kap KbUTBIK KETIIKTEPiH alIbl.

JerenmeH, xarnalael TYPAKTaHABIPYIBIH HETi3T1 MIapTHI OIAFBIH JKOHE
opTa OaHKTEpIeH aKIIa KapakaTTapbhIHBIH OAAH opi KeTyiH OoiabipMay OOJbII
TaObLIaIBl, OUTKEHI Ka3ipri yakpiTTa KentereH AKILI a3samatTapsr €3 >KHHAKTapbIH
KEPTiikTi OaHKTEepAeH ipi OaHKTEpre aymaphIl, OJXapAblH OaHKPOTTHIFEIHAH
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KOPKAJIbI, OYJT 63 Ke3eTiH/Ie JOMUHO 9CEPiHE KOHE KOIITEIeH aitMaKThIK OaHKTEPIiH
Ky#ipeyine okenyi mymkin. AKILL

Ecrtepinidre cana keTelik, AEMO3UTTEPAl CAKTAHABIPY XOHIHIET]
Oenepanabl kopnopauusiusiH (FDIC) ecenteynepi 0oibIHIIA, aMEPUKAHIBIK
OaHKTepIiH mopTdeiHaeri baraisl Kara3aap/ sl KaiTa OaraiayaaH )KymcaaMaraH
HIBIFBIHAAPABIH BIKTUMaJ KeJieMi mamamen 6 620 mupa Kypaiasr, Oy
JIETIO3UTOPJIAp KALIBIIT KETKEH Ke3Je Kap)Kbl HHCTHUTYTTAPBIH HUTEpMeJeyi
MYMKIH.OCBI Kara3Jgap/bl LIbIFbIHMEH caTy. byn kebinece SVB-men Gonran
karnail. JlarapbICThIH AaMybl JETIO3UTTEP/ICH aKIIa Ay bl )KaIFacThIpa allaThlH
aMepHUKaHABIKTAPAbIH 631IepiHe /e, HHPIAIUIMEH Kypecy YIIiH MemepieMeHi
KOTEpYyi *KalFacThIpy HeMece OHBbI TOMeHJeTy auiemMmachkl 6ap OPX-ra
na GaimanbicThl Oonazsl. Erep ecim skanraca Oepce, Oys1 6acka OaHKTEpIiH
0aHKpOTThIFbIHA 9KeMyl MyMKiH. Erep AKILI-ThIH Kap KbUIBIK PETTEYIIICI XKYMCaK
casicaTThl TaHIaca, OHJA TaFAapbICThI 0o ApIpMayFa Oomansl. ClieHaApHIAIIH Tepic
JlaMyBbIMEH OYKiJ 9JIeMJIIK KapiKbl XKYHeci YIliH aybIp 3apAanTap 00Jybl MYMKIH.

MyHnpait xargaiinapaa Hecuenep OOWBIHIIA XKOFaphl MeJIIepiieMesep
CaThIN ally KbI3BIFYIIBUIBIFBIHBIH TOMEH/EYIHE jKOHE YKOHOMHUKAHBIH OCYiHIH
TOMEH/ICYiHE, OHAIPICTEPAiH KeHEto1He okeneni. by sxarmaitra ocep eremi. Cipo,
013, oJIEMHIH KOITEreH eJepPi CHUSIKTHI, aliaFbl XKbUIbI JKOFaphl CTAaBKATAPIbIH
KBICBIMbIHA YIIbIpaliMbI3. ByFan Jeifin onap jkymcak pereccus 0oyajabl jaemn
aiTKaH 00maTelH — 1—2 maiibl3, CofaH KeiiH OaHKTEp CTaBKalIapIbl TOMCHICTE
Oacraiinbl, 6ipak AKII-Tarel OaHKTEepMEH OOJIFaH JKaFaaiapan KeiiH jKarai
KYpAEJEHE TYCTI KoHE IKOHOMHUKAJIBIK 6Cy KayIiHeH 0acka, KapiKbl )KyHeciHiH
TYpaKThUIbIFbIHA Kayin TeHai. Exni 6izae 6ip Macese emec, exi macene oap.

OcpIFaH cylieHe OTBIPHIN, pelieccus Typaibl 00JhKaM KYHIIpPT OoJiafbl.
MyHpai xargaitaapaa, 9aeTTe, M0JIapAblH ocyl Oaikanamsl, ©HTKEHI
agaMaap 3 aKTHBTEPIH JKalmai KoJMa-Koj aKiiara aiHaJabIpaabl, MbICAIIBI,
Oaranbl Kara3gapbl HeMece KBIDKBIMANUTBIH MYJIIKTI caTaabl )KOHE OJIap.Ibl
KaTThl BAJIOTaFa, SFHU JoJiapra canaabl. Kasipri yakbITTa OChbl JKarFbIMChI3
YKAHAIBIKTAP/IbIH SCEPIHEH IIaMallbl JieBallbBalus Oaiikanya, noyiap Oip posuiap
yurid 460-470 tenrere neitin HpiFas 6actaapl. KazakctaHHBIH MIMKI3aT (MyHa,
ypaH, MeTajiap) SKCIOPThIHA CBHIHAAPIBI TOYEJAIITH eCKepe OTBIPBIM, OCy
JKaJIFacaThlH 0OJIabl, MIMKI3aT OaraChIHBIH TOMEHCYl TCHICHIH TOMCHACYIHE
9Ker coFaibl. Al OHAIPICTIH KbICKapYbI JKaFAaibIHIa JHEPT U TACKIMAIIAY IIIbIFa
CYpaHbIC TOMEH/ICH 11 )KOHE COliKeciHIIIe MyHaii Oarachl Kaiitanan TomeHaeiai. by
0131iH OO/ KETKE IKCIIOPTTAH TYCETIH KipICTEpIiH TYCYiH KbIcKapTaabl. MyMKiH,
JKIO-niH OomxaMabl 4 TalbI3ALIK ©CiMi OOJIMaNIbL.
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Tuicinmie, 0i3aiH €1 OMIITIHIH HEri3ri MiHAETiI-dKCIOPTTHIH Tayap
HOMEHKIIATYPACHIH opTapaNTaHIbIPY/IbI KEICIIICTY KOHE MAKPOIKOHOMUKAIIBIK
KOPCETKIIITEP/IiH MyHal OarachblHa TOYCSIIUIITH TOMEHICTY.
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NPUBHAKAX Kpusuca OAHKOBCKOU cucmembl NPeOYRpescOeHUsr ux
nocneocmeuil Ha 3koHomuky Pecnyboruku Kazaxcman.

Kurouesvie crosa: punancosas enobanuzayus, Kpusuc, OGHKOBCKAL
cucmema, OeHeHCHO-KpeOUmHas NOAUmuKd, TUKUOHoCcms, 0a308as
OCHOBHBIE TPEH/IbI PA3BBUTHUSI MUPOBOI BAHKOBCKOM cmaexa.

CUCTEMBI B YCJIOBUSIX ®UHAHCOBOM I'NIOBAJIN3ALINN

*B. K. Smailov!, D. S. Bekniyazova®

12Toraighyrov University, Republic of Kazakhstan, Pavlodar.
Material received on 16.08.23.

Coepemennvie 6AHKOBCKUE CUCTEMbI KOHYEHMPUPYIOM OCHOBHbIE
Gunancosvie pucku, 00ycioeieHHble HeQOCMAMKAMU ONPedeNeHHOU
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IKOHOMUYECKOU CUCEMbL U UMEIOM YUKIUYECKUL XapaKmep pa3eumusl.
Hmenno nosmomy IKOHOMUYECKUTI U (PUHAHCOBbIE KPUSUCHL 8 MO UU
UHOIL CMpaHe UNU pe2uoHe, KAk NPAGUio, 8bl3bl8aON KpUUC OAHKOBCKOT
cucmemul u Haobopom. IIpoyecc pazsumuis IKOHOMUKU KAHCOOU CIPAHDL
HEPA3PLIBHO CA3AH C MEXAHUSMOM QYHKYUOHUPOBAHUS IPPekmusHo
unppacmpykmypvl PUHAHCOB020 PLIHKA, 8 YeHMPE KOMOPOU HAXOOUMCS
banKxoeckas cucmema.

Yenewnocms u aghgpexmugnocmos pulHOUHBIX OMHOWEHU,
obecneuenue UHMEHCUBHO20 IKOHOMUYECKO20 POCMA, NOGblULEHUE
VPOBHS MeANCOYHAPOOHOU KOHKYPEHMOCNOCOOHOCMU CMPAHbL HA
MUPOBLIX PLIHKAX U BO3MOICHOCTU POCMA O1a20COCMOSIHUSL €€ HACEeNeHUs.
680 MHO20M Onpedensemcs mem, HAcCKoIbKo 3pHexmusno banxku 0anHou
CMpansl CROCOOHBI OCUCMB08ANb HA PAZTUUHBIX CE2MEHMAX MUPOBO20 U
HAYUOHAIbHO2O pbiHKa bankosckux yciye. Kpome mozo, neobxooumocme
Uccnedo8anust ONPOCOE OP2AHUZAYUU MUPOBO2O OAHKOBCKO20 DbIHKA
VCUIUBAETNCS NOO GIUSHUEM 2I00ANU3AYUY U ACUMMEMPUY DA3GUMUSL
unancogwix puinK08, 060CcmMpeHsi KOHKYPEHYUU KAK 8 OMeYeCmBEeHHOM,
Max u 6 MUPoO8OM OAHKOBCKOM NPOCMPAHCMEGE.

Lenv paccmampugaemozo ucciedoeanus - yCmaHo8UMb
63AUMOCB513b MUPOBOU OAHKOBCKOU CUCMEMbl, d MAKICe GAULHUE
KpusucHulx aenenuti 6 banxogckoil cucmeme CIIA u opyeux cmpan na
paszsumue sxonomuru Pecnybauxu Kasaxcman.

B coomeemcmeuu ¢ nocmagieHHOU Yeavio adgmopamu nposeoen
ananusz cumyayuu 8 6anxosckou cpepe CIIIA, ycmanognenvl npuyunvl
banxpomcmasa psaoa danxos CIIA. Ilposeden ananruz 8030eticmeus
dannvix cobvimuil Ha pazeumue 3koHoMuku Pecnyoaiuxu Kazaxcman.

Hayuno-npaxmuueckas 3HAYUMOCHb CMAMbU 3AKII0YAEMCS 8
ROAYYenuy 3HAHUL, KOMopble MO2Ym jle¥b 8 OCHO8Y pa3pabomKu mep
O COB8EPULEHCMBOBAHUIO DAHKOBCKO20 pe2yiupo8anus, d maxoice
NOCIAYIHCUMb OCHOBOU CBOEBPEMEHHBIX OeUcCmeull npu nepevix

MAIN TENDENCIES IN DEVELOPMENT OF GLOBAL BANKING
SYSTEM IN THE CONTEXT OF FINANCIAL GLOBALIZATION

Modern banking systems concentrate the main financial risks
caused by the shortcomings of a certain economic system and have a
cyclical nature of development. That is why economic and financial
crises in a particular country or region, as a rule, cause a crisis of the
banking system and vice versa. The process of economic development
of each country is inextricably linked with the mechanism of functioning
of an effective financial market infrastructure, in the center of which
is the banking system.

The success and effectiveness of market relations, ensuring
intensive economic growth, increasing the level of international
competitiveness of a country in world markets and the possibility of
increasing the welfare of its population is largely determined by how
effectively the banks of a given country are able to operate in various
segments of the global and national banking market. In addition,
the need to study the organization of the global banking market is
growing under the influence of globalization and the asymmetry of the
development of financial markets, the intensification of competition
both in the domestic and global banking space.

The purpose of this study is to establish the relationship of the
global banking system, as well as the impact of crisis phenomena in
the banking system of the United States and other countries on the
development of the economy of the Republic of Kazakhstan.

In accordance with this goal, the authors analyzed the situation
in the US banking sector, identified the reasons for the bankruptcy
of a number of US banks. The analysis of the impact of these events
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on the development of the economy of the Republic of Kazakhstan is
carried out.

The scientific and practical significance of the article lies in
obtaining knowledge that can form the basis for the development of
measures to improve banking regulation, as well as serve as the basis
for timely actions at the first signs of a crisis in the banking system
to prevent their consequences on the economy of the Republic of
Kazakhstan.

Keywords: financial globalization, crisis, banking system,
monetary policy, liquidity, base rate.
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THE ROLE OF ENTREPRENEURSHIP
IN THE SOCIO-ECONOMIC DEVELOPMENT
OF THE COUNTRIES OF THE WORLD

In most countries of the world, entrepreneurship is a powerful engine
of economic and social development.

Currently, entrepreneurs are playing an increasingly significant role
in the socio-economic life of most developed economies in the world. They
solve the most important problems of the development of society, increase
the efficiency of functioning of all sectors of the economy, create jobs and
stimulate employment, and ensure the use of innovative technologies in
production processes. Modern business is based on the risky activities
of entrepreneurs, their initiative and responsibility, their use of their
intellectual and professional qualities.

Entrepreneurship is the driving force behind the growth of business
activity in most countries of the world. Each of them has its own
characteristics of organizing and conducting small, medium and large
businesses. This is due to the general macroeconomic situation in the
country, the volume of GDP, the political situation in the country and the
world, internal and external trade relations, and government policies to
promote the development of the enterprise sector.

Keywords: innovative technologies, business, entrepreneurship,
entrepreneurship, socio-economic development.

Introduction

The level of small and medium-sized businesses and the activity of
entrepreneurs largely determines the level of democratization of the country and
the openness of its economy. By supporting entrepreneurship, the state solves the
problems of increasing the welfare of the population and increasing the percentage
of the middle class in the state.
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